
if the foundation is not required to attach Sch. B

OMB No. 1545-0052

Department of the Treasury
Internal Revenue Service

Number and street (or P.O. box number if mail is not delivered to street address) Room/suite

If exemption application is pending, check here

Foreign organizations meeting the 85% test,
check here and attach computation

(The total of amounts in columns (b), (c), and (d) may not
necessarily equal the amounts in column (a).)

Disbursements
for charitable purposes

(cash basis only)

Check

Interest on savings and temporary
cash investments

Net rental income or (loss)

Net gain or (loss) from sale of assets not on line 10
Gross sales price for all
assets on line 6a

Capital gain net income (from Part IV, line 2)

Gross sales less returns
and allowances

Less: Cost of goods sold

Compensation of officers, directors, trustees, etc.

Excess of revenue over expenses and disbursements

(if negative, enter -0-)

(if negative, enter -0-)

023501
12-07-10

Note.

For calendar year 2010, or tax year beginning , and ending

G

A

B

C

Employer identification number

D 1.
2.H

E
I J

F

Analysis of Revenue and Expenses (d)(a) (b) (c)

1

2

3

4

5

7

8

9

11

a

b

6a

b

10a

b

c

12 Total.

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

a

b

c

Total operating and administrative

expenses.

Total expenses and disbursements. 

a

b

c

Net investment income

Adjusted net income

For Paperwork Reduction Act Notice, see the instructions.

R
e

ve
n

u
e

O
p

e
ra

ti
n

g
 a

n
d

 A
d

m
in

is
tr

a
ti

ve
 E

x
p

e
n

s
e

s

(from Part II, col. (c), line 16)
(Part I, column (d) must be on cash basis.)

Form

 The foundation may be able to use a copy of this return to satisfy state reporting requirements.

Check all that apply: Initial return Initial return of a former public charity Final return

Amended return Address change Name change

Name of foundation

Telephone number

City or town, state, and ZIP code ~|

|

|

|

|

Foreign organizations, check here ~~

Check type of organization: Section 501(c)(3) exempt private foundation ~~~~

Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation If private foundation status was terminated
under section 507(b)(1)(A), check hereFair market value of all assets at end of year Accounting method: Cash Accrual ~

Other (specify) If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here�$| ~

  Revenue and
   expenses per books

 Net investment
income

 Adjusted net
income

Contributions, gifts, grants, etc., received ~~~

|

~~~~~~~~~~~~~~

Dividends and interest from securities

Gross rents

~~~~~

~~~~~~~~~~~~~~~~

~~

~~

~~~~~

Net short-term capital gain

Income modifications

~~~~~~~~~

~~~~~~~~~~~~

~~~~

~

Gross profit or (loss)

Other income

~~~~~~~~~~~~

~~~~~~~~~~~~~~~

 Add lines 1 through 11 ��������

~~~

Other employee salaries and wages

Pension plans, employee benefits

~~~~~~

~~~~~~

Legal fees

Accounting fees

~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~

Other professional fees ~~~~~~~~~~~

Interest

Taxes

~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~

Depreciation and depletion ~~~~~~~~~

Occupancy

Travel, conferences, and meetings

Printing and publications

Other expenses

~~~~~~~~~~~~~~~~

~~~~~~

~~~~~~~~~~

~~~~~~~~~~~~~~

 Add lines 13 through 23 ~~~~~

Contributions, gifts, grants paid ~~~~~~~

Add lines 24 and 25 ������������

Subtract line 26 from line 12:

~

~~~

����

Form  (2010)LHA

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

Part I

990-PF

Return of Private Foundation990-PF

2010
     
     

 
 
  

   
    

 
 

 

STATEMENT 2  

STATEMENT 3  
STATEMENT 4  

STMT 5  
STMT 6  
STMT 7  

STMT 8  

STMT 9  

STATEMENT 10 

THE BUSH FOUNDATION 41-6017815

E-900 FIRST NATIONAL BANK BUILDING (651) 227-0891

ST. PAUL, MN  55101
X

X

760,381,709.

X
23,233. 23,233.

3,092,041. 10,617,796.

13,117,057.
23,464,868.

23,464,868.

438,497.-13,199,208. 0.
16,670,828. 20,906,689. 0.

783,572. 92,977. 0. 690,595.
2,789,652. 291,470. 0. 2,498,182.
842,162. 82,680. 0. 759,482.
131,292. 7,670. 0. 123,622.
68,981. 13,796. 0. 55,185.

3,810,891. 1,087,500. 0. 2,723,391.

1,290,982. 18,686. 0. 192,668.
29,060. 29,060. 0.
304,909. 60,982. 0. 243,927.
669,268. 46,170. 0. 623,098.
183,095. 0. 0. 183,095.
359,072. 31,583. 0. 327,489.

11,262,936. 1,762,574. 0. 8,420,734.
9,991,808. 23,117,698.

21,254,744. 1,762,574. 0. 31,538,432.

-4,583,916.
19,144,115.

0.
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Attached schedules and amounts in the description
column should be for end-of-year amounts only.

Other notes and loans receivable

Investments - land, buildings, and equipment: basis

Less: accumulated depreciation

Less: accumulated depreciation

Loans from officers, directors, trustees, and other disqualified persons

023511
12-07-10

2

(a) (b) (c)

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

a

b

c

Total assets

17

18

19

20

21

22

23 Total liabilities

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31.

24

25

26

27

28

29

30

31

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Total net assets or fund balances

Total liabilities and net assets/fund balances

1

2

3

4

5

1

2

3

4

5

66

A
s

s
e

ts
L

ia
b

il
it

ie
s

N
e

t 
A

s
s

e
ts

 o
r 

F
u

n
d

 B
a

la
n

c
e

s
Form 990-PF (2010) Page 

Beginning of year End of year

 Book Value  Book Value  Fair Market Value

Cash - non-interest-bearing

Savings and temporary cash investments

~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~

Accounts receivable

Less: allowance for doubtful accounts

Pledges receivable

Less: allowance for doubtful accounts

Grants receivable

Receivables due from officers, directors, trustees, and other

disqualified persons

~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~

Less: allowance for doubtful accounts

Inventories for sale or use

Prepaid expenses and deferred charges

~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~

Investments - U.S. and state government obligations ~~~~~~~

Investments - corporate stock

Investments - corporate bonds

~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~

~~

~~~~~~~~

Investments - mortgage loans

Investments - other

Land, buildings, and equipment: basis

~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~

Other assets (describe )

(to be completed by all filers) ������������

Accounts payable and accrued expenses ~~~~~~~~~~~~~

Grants payable

Deferred revenue

~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~

~~~~

Mortgages and other notes payable

Other liabilities (describe

~~~~~~~~~~~~~~~

)

 (add lines 17 through 22) ������������

Unrestricted

Temporarily restricted

Permanently restricted

~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~

Capital stock, trust principal, or current funds ~~~~~~~~~~~

Paid-in or capital surplus, or land, bldg., and equipment fund

Retained earnings, accumulated income, endowment, or other funds

~~~~

~

~~~~~~~~~~~~~~~~

����������

Total net assets or fund balances at beginning of year - Part II, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) ~~~~~~~~~~~~~~~~~~~~~~~~~~~

Enter amount from Part I, line 27a

Other increases not included in line 2 (itemize)

Add lines 1, 2, and 3

Decreases not included in line 2 (itemize)

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b), line 30 ���������������

Form  (2010)

Balance SheetsPart II

Analysis of Changes in Net Assets or Fund BalancesPart III

990-PF

 

 

9 99 9

99

99
999

9
9

9

9
9

STMT 12 
STMT 13 

STMT 14 

STATEMENT 15 

STATEMENT 16 

THE BUSH FOUNDATION 41-6017815

100. 101. 101.
59,037. 296,158. 296,158.

41,953. 70,975. 70,975.
36,392,653. 72,770,703. 72,770,703.
83,550,420. 101,079,982. 101,079,982.

581,983,512. 576,451,087. 576,451,087.
368,369.
319,028. 66,599. 49,341. 49,341.

1,140,671. 9,663,362. 9,663,362.

703,234,945. 760,381,709. 760,381,709.
785,033. 477,478.

38,187,755. 25,061,864.

2,547,419. 7,144,473.

41,520,207. 32,683,815.
X

661,714,738. 727,697,894.

661,714,738. 727,697,894.

703,234,945. 760,381,709.

661,714,738.
-4,583,916.

SEE STATEMENT 11 70,567,072.
727,697,894.

0.
727,697,894.
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023521  12-07-10

3

(b)(a) (c) (d)

1a

b

c

d

e

(f) (g) (h)(e)

a

b

c

d

e

(l)
or(j) (k)

(i)

a

b

c

d

e

2 2

3

3

1
(d)(a) (b) (c)

2

3

4

5

6

7

8

Total 2

3

4

5

6

7

8

Form 990-PF (2010) Page 

 How acquired
P - Purchase
D - Donation

 List and describe the kind(s) of property sold (e.g., real estate,
2-story brick warehouse; or common stock, 200 shs. MLC Co.)

 Date acquired
(mo., day, yr.)

 Date sold
(mo., day, yr.)

 Depreciation allowed
(or allowable)

 Cost or other basis
plus expense of sale

 Gain or (loss)
(e) plus (f) minus (g)

 Gross sales price

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69  Gains (Col. (h) gain minus
col. (k), but not less than -0-) 

Losses (from col. (h))
 Adjusted basis

as of 12/31/69
 Excess of col. (i)

over col. (j), if any F.M.V. as of 12/31/69

If gain, also enter in Part I, line 7
If (loss), enter -0- in Part I, line 7Capital gain net income or (net capital loss) ~~~~~~

Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c).
If (loss), enter -0- in Part I, line 8 ������������������������������

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

~~~~~~~~~~~~~~~~ Yes No

Enter the appropriate amount in each column for each year; see instructions before making any entries.

Distribution ratio
(col. (b) divided by col. (c))

Base period years
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets

2009

2008

2007

2006

2005

 of line 1, column (d)

Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years

the foundation has been in existence if less than 5 years

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Enter the net value of noncharitable-use assets for 2010 from Part X, line 5

Multiply line 4 by line 3

~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Enter 1% of net investment income (1% of Part I, line 27b) ~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Add lines 5 and 6 ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Enter qualifying distributions from Part XII, line 4~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

Form  (2010)

Capital Gains and Losses for Tax on Investment IncomePart IV

Qualification Under Section 4940(e) for Reduced Tax on Net Investment IncomePart V

990-PF

   

pmorqs
pmo

THE BUSH FOUNDATION 41-6017815

NET REALIZED LOSSES - SEE STATEMENT 18 P

23,464,868. 23,464,868.

23,464,868.

23,464,868.

N/A

X

35,983,862. 653,596,762. .055055
39,804,861. 805,205,937. .049434
42,541,548. 890,732,276. .047760
8,645,665. 911,608,062. .009484

36,275,196. 816,013,995. .044454

.206187

.041237

700,270,257.

28,877,045.

191,441.

29,068,486.

31,538,432.
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If "Yes," attach a schedule listing their names and addresses

023531
12-07-10

4

1

2

3

4

5

6

7

8

9

10

a

b

c

(attach copy of letter if necessary-see instructions)

1

2

3

4

5Tax based on investment income. 

a

b

c

d

6a

6b

6c

6d

7

8

9

10

11

penalty

Tax due. amount owed

Overpayment. amount overpaid

11 Credited to 2011 estimated tax Refunded

1

2

3

4

a

b

c

d

e

1a

1b

1c

 1a  1b,

 Form 1120-POL 

(1) (2)

2

3

4a

4b

5

a

b Form 990-T

5

6

7

8

6

7

a

b

8b

9

10

9

10

If the answer is "Yes" to  or  attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.

If "Yes," attach a detailed description of the activities.

 If "Yes," attach a conformed copy of the changes

If "Yes," attach the statement required by General Instruction T.

If "Yes," complete Part II, col. (c), and Part XV.

General Instruction G? If "No," attach explanation

If "Yes," complete Part XIV
 

Form 990-PF (2010) Page 

Exempt operating foundations described in section 4940(d)(2), check here | and enter "N/A" on line 1.

Date of ruling or determination letter:

Domestic foundations that meet the section 4940(e) requirements in Part V, check here

of Part I, line 27b

| and enter 1%

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, line 12, col. (b).

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

Add lines 1 and 2

~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) ~~~~~~~~

Subtract line 4 from line 3. If zero or less, enter -0- ~~~~~~~~~~~~~~~~~

Credits/Payments:

2010 estimated tax payments and 2009 overpayment credited to 2010 ~~~~~~~~

Exempt foreign organizations - tax withheld at source

Tax paid with application for extension of time to file (Form 8868)

Backup withholding erroneously withheld

~~~~~~~~~~~~~~~~

~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~

Total credits and payments. Add lines 6a through 6d ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Enter any  for underpayment of estimated tax. Check here if Form 2220 is attached ~~~~~~~~~~~~~

If the total of lines 5 and 8 is more than line 7, enter ~~~~~~~~~~~~~~~~~~~~ |

|

|

If line 7 is more than the total of lines 5 and 8, enter the ~~~~~~~~~~~~~~

Enter the amount of line 10 to be: |

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in

any political campaign? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? ~~~~~~

Did the foundation file for this year? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

On the foundation.  | $ On foundation managers. | $

Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation

managers. | $

Has the foundation engaged in any activities that have not previously been reported to the IRS? ~~~~~~~~~~~~~~~~~~~~

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or

bylaws, or other similar instruments? ~~~~~~~~~~~~~~~~~~~~~

Did the foundation have unrelated business gross income of $1,000 or more during the year?

If "Yes," has it filed a tax return on  for this year?

~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Was there a liquidation, termination, dissolution, or substantial contraction during the year? ~~~~~~~~~~~~~~~~~~~~~~

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

¥ By language in the governing instrument, or

¥ By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law

    remain in the governing instrument? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the foundation have at least $5,000 in assets at any time during the year? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Enter the states to which the foundation reports or with which it is registered (see instructions)

If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)

of each state as required by ~~~~~~~~~~~~~~~~~~~~~~~~~

Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar

year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? ~~~~~~~~~~~~~~

Did any persons become substantial contributors during the tax year? ��������

Form  (2010)

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)Part VI

Statements Regarding ActivitiesPart VII-A
Yes No

990-PF

 

 

 

pnnnmnnno

9

THE BUSH FOUNDATION 41-6017815

X 191,441.

0.
191,441.

0.
191,441.

200,000.

200,000.
X 3,600.

4,959.
0. 4,959.

X
X

X

0. 0.

0.
X

X
X
X

X

X
X

MN

X

X
X
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023541
12-07-10

5

11

12

13

14

15

16

11

12

13

Form 1041 -

15

16

1a

(1)

(2)

(3)

(4)

(5)

(6)

Yes

Yes

Yes

Yes

Yes

Yes

No

No

No

No

No

No

Exception.

b

c

any 

1b

1c

2

a

b

c

Yes No

 not 

all 

2b

any

3a

b

Yes No

(1)

(2)

(3)

3b

4a

4b

4a

b

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

(continued)

(Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2010.)

Page Form 990-PF (2010)

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of

section 512(b)(13)? If "Yes," attach schedule (see instructions)~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the foundation acquire a direct or indirect interest in any applicable insurance contract before

August 17, 2008? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the foundation comply with the public inspection requirements for its annual returns and exemption application? ~~~~~~~~~~~

Website address  |

The books are in care of   |

Located at  |

Telephone  no. |

ZIP+4 |

Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of  Check here ~~~~~~~~~~~~~~~~~~~~~~~ |

and enter the amount of tax-exempt interest received or accrued during the year ~~~~~~~~~~~~~~~~~~~ |

At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority over a bank,

securities, or other financial account in a foreign country?

See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes," enter the name of

the foreign country

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

|

During the year did the foundation (either directly or indirectly):

Engage in the sale or exchange, or leasing of property with a disqualified person?

Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person?

~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Furnish goods, services, or facilities to (or accept them from) a disqualified person?

Pay compensation to, or pay or reimburse the expenses of, a disqualified person?

~~~~~~~~~~~~~

~~~~~~~~~~~~~~

Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)?~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Agree to pay money or property to a government official? (  Check "No"

if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.) ~~~~~~~~~~~~~~~~~~~~~

If any answer is "Yes" to 1a(1)-(6), did of the acts fail to qualify under the exceptions described in Regulations 

section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? ~~~~~~~~~~~~~~~

|Organizations relying on a current notice regarding disaster assistance check here ~~~~~~~~~~~~~~~~~~~~~~

Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected

before the first day of the tax year beginning in 2010?~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation

defined in section 4942(j)(3) or 4942(j)(5)):

At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning

before 2010? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

If "Yes," list the years | , , ,

Are there any years listed in 2a for which the foundation is applying the provisions of section 4942(a)(2) (relating to incorrect

valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to years listed, answer "No" and attach

statement - see instructions.) ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

If the provisions of section 4942(a)(2) are being applied to of the years listed in 2a, list the years here.

| , , ,

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time

during the year? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

If "Yes," did it have excess business holdings in 2010 as a result of  any purchase by the foundation or disqualified persons after

May 26, 1969;  the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose

of holdings acquired by gift or bequest; or  the lapse of the 10-, 15-, or 20-year first phase holding period? 

~~~~~~~~~~~~~~~~~~~~~~

Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? ~~~~~~~~~~~~~

Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that

had not been removed from jeopardy before the first day of the tax year beginning in 2010? ����������������������

Form  (2010)

Part VII-A Statements Regarding Activities 

Yes No

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

Yes No

990-PF

 

 

 
 
 

 

 

 

 
 
 

 

 

 

   

   

THE BUSH FOUNDATION 41-6017815

X

X
X

WWW.BUSHFOUNDATION.ORG
GREG KEANE (651) 227-0891

E-900 FIRST NATIONAL BANK, ST. PAUL, MN 55101

N/A

X

X

X
X

X

X

X

X

X

X

N/A

X

N/A
X

X
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 Contributions to
employee benefit plans

and deferred
compensation

 Contributions to
employee benefit plans

and deferred
compensation

023551
12-07-10

5a

(1)

(2)

(3)

(4)

(5)

Yes

Yes

Yes

Yes

Yes

No

No

No

No

No

b

c

any 

5b

6b

7b

Yes No

6

7

a

Yes No

b

a

b

Yes No

(If not paid,
enter -0-)

6

1   List all officers, directors, trustees, foundation managers and their compensation.
(d)(c) (e)(b)

(a)

2   Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(d) (e)(b)

(a) (c)

Total

(continued)

If "Yes," attach the statement required by Regulations section 53.4945-5(d).

If "Yes" to 6b, file Form 8870.

Form 990-PF (2010) Page 

During the year did the foundation pay or incur any amount to:

Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,

any voter registration drive?

~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Provide a grant to an individual for travel, study, or other similar purposes?

Provide a grant to an organization other than a charitable, etc., organization described in section

509(a)(1), (2), or (3), or section 4940(d)(2)?

~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for

the prevention of cruelty to children or animals? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

If any answer is "Yes" to 5a(1)-(5), did of the transactions fail to qualify under the exceptions described in Regulations

section 53.4945 or in a current notice regarding disaster assistance (see instructions)? ~~~~~~~~~~~~~~~~~~~~~~~~
|Organizations relying on a current notice regarding disaster assistance check here ~~~~~~~~~~~~~~~~~~~~~

If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained

expenditure responsibility for the grant?~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on 

a personal benefit contract? ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? ~~~~~~~~~~~~~~~~

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? ~~~~~~~~~

If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?

 Compensation  Expense
account, other

allowances

 Title, and average
hours per week devoted

to position
 Name and address

 Expense
account, other

allowances

 Title, and average
hours per week

devoted to position
 Name and address of each employee paid more than $50,000  Compensation

 number of other employees paid over $50,000 ��������������������������������������� |

Form  (2010)

�����������������

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required 

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and ContractorsPart VIII

990-PF

 

 
 

 

 
 

 

 

 

 

 

   

   

   

THE BUSH FOUNDATION 41-6017815

X

X
X

X

X

X

X

X
X

X
N/A

SEE STATEMENT 17 783,573.131,159. 0.

PAM WHEELOCK - E-900 FIRST NATIONAL VICE PRES., LEADERSHIP & COMMUNITY
BANK BUILDING, ST PAUL, MN 55101 40.00 230,000. 56,831. 0.
JOHN OTTERLEI - E-900 FIRST NATIONAL CHIEF INVESTMENT OFFICAR
BANK BUILDING, ST PAUL, MN 55101 40.00 206,000. 30,555. 0.
SUSAN HEEGAARD - E-900 FIRST VICE PRES., EDUCATIONAL ACHIEVEMENT
NATIONAL BANK BUILDING, ST PAUL, MN 40.00 200,000. 30,885. 0.
JAIME PINKHAM - E-900 FIRST NATIONAL VICE PRES., NATIVE SELF-DETERMINATI
BANK BUILDING, ST PAUL, MN 55101 40.00 200,000. 28,290. 0.
PAULA FORBES - E-900 FIRST NATIONAL PROGRAM DIRECTOR
BANK BUILDING, ST PAUL, MN 55101 40.00 149,638. 11,899. 0.

16

08511101 766845 BUSH          2010.04050 THE BUSH FOUNDATION         BUSH___1
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023561
12-07-10

7

1

2

3

3   Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) (c)(b)

Total

1

2

3

4

Total.

(continued)

Form 990-PF (2010) Page 

 Name and address of each person paid more than $50,000  Compensation Type of service

 number of others receiving over $50,000 for professional services��������������������������������

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Expenses

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

All other program-related investments. See instructions.

Form  (2010)

 Add lines 1 through 3 ��������������������������������������������

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors Part VIII

Summary of Direct Charitable ActivitiesPart IX-A

Part IX-B Summary of Program-Related Investments

990-PF
J

9

THE BUSH FOUNDATION 41-6017815

MCKINSEY & COMPANY, INC.
PO BOX 7247-7255, PHILADELPHIA, PA 19170 CONSULTING 638,446.
GRASSROOTS SOLUTIONS, INC. - 2929 UNIVERSITY
AVE SE, SUITE 100, MINNEAPOLIS, MN 55414 CONSULTING 486,234.
PADILLA, SPEAR, BEARDSLEY
1101 W RIVER PARKWAY, MINNEAPOLIS, MN 55415 CONSULTING 185,543.
A. YELICH & ASSOCIATES
PO BOX 19552, MINNEAPOLIS, MN 55419 CONSULTING 149,997.
JEAN BURKHARDT
1021 MARTIN ROAD, WELCOME, MN 56181 CONSULTING 121,075.

4

N/A

N/A

0.

08511101 766845 BUSH          2010.04050 THE BUSH FOUNDATION         BUSH___1
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023571
12-07-10

8

1

a

b

c

d

e

1a

1b

1c

1d

2

3

4

5

6

Total 

1e

2

3

4

5 Net value of noncharitable-use assets. 

6 Minimum investment return.

1

2

3

4

5

6

1

2c

3

4

5

6

7

a

b

c

2a

2b

7 Distributable amount 

1

2

3

4

5

6

a

b

1a

1b

2

3a

3b

4

5

6

a

b

Qualifying distributions. 

Adjusted qualifying distributions.

Note.

Form 990-PF (2010) Page 

Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

Average monthly fair market value of securities

Average of monthly cash balances

Fair market value of all other assets

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

(add lines 1a, b, and c)

Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation)

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~

Acquisition indebtedness applicable to line 1 assets

Subtract line 2 from line 1d

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) ~~~~~~~~

Subtract line 4 from line 3. Enter here and on Part V, line 4 ~~~~~~~~~~

 Enter 5% of line 5 ��������������������������������

(Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizations check here and do not complete this part.)

Minimum investment return from Part X, line 6

Tax on investment income for 2010 from Part VI, line 5

Income tax for 2010. (This does not include the tax from Part VI.)

Add lines 2a and 2b

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~

~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Distributable amount before adjustments. Subtract line 2c from line 1

Recoveries of amounts treated as qualifying distributions

~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Add lines 3 and 4

Deduction from distributable amount (see instructions)

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII, line 1 ������������

Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26

Program-related investments - total from Part IX-B

Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes

~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~

Amounts set aside for specific charitable projects that satisfy the:

Suitability test (prior IRS approval required)

Cash distribution test (attach the required schedule)

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII, line 4~~~~~~~~~

Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, line 27b ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

 Subtract line 5 from line 4 ~~~~~~~~~~~~~~~~~~~~~~~~~~~

The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

Form  (2010)

(All domestic foundations must complete this part. Foreign foundations, see instructions.)

(see instructions)

(see instructions)

Minimum Investment ReturnPart X

Distributable Amount 
Part XI

Qualifying Distributions Part XII

990-PF

 9

THE BUSH FOUNDATION 41-6017815

687,695,613.
23,113,172.

125,486.
710,934,271.

0.
0.

710,934,271.
10,664,014.
700,270,257.
35,013,513.

35,013,513.
191,441.

191,441.
34,822,072.

108,800.
34,930,872.

0.
34,930,872.

31,538,432.
0.

31,538,432.

191,441.
31,346,991.

08511101 766845 BUSH          2010.04050 THE BUSH FOUNDATION         BUSH___1
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Undistributed income, if any, as of the end of 2010:

Excess distributions carryover applied to 2010
(If an amount appears in column (d), the same amount
must be shown in column (a).)

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

023581
12-07-10

9

(a) (b) (c) (d)

1

2

3

a

b

a

b

c

d

e

f Total 

4

a

b

c

d

e

5

6 Enter the net total of each column as
indicated below:

a

b

c

d

e

f

7

8

9

10

Excess distributions carryover to 2011.

a

b

c

d

e

Form 990-PF (2010) Page 

Corpus Years prior to 2009 2009 2010

Distributable amount for 2010 from Part XI,

line 7 ~~~~~~~~~~~~~~~~~

Enter amount for 2009 only ~~~~~~~

Total for prior years:

, ,

Excess distributions carryover, if any, to 2010:

From 2005

From 2006

From 2007

From 2008

From 2009

~~~

~~~

~~~

~~~

~~~

of lines 3a through e ~~~~~~~~

Qualifying distributions for 2010 from

$Part XII, line 4:

Applied to 2009, but not more than line 2a

Applied to undistributed income of prior

years (Election required - see instructions)

~

~

Treated as distributions out of corpus

(Election required - see instructions)

Applied to 2010 distributable amount

~~~

~~~

Remaining amount distributed out of corpus

~~

~~

Prior years' undistributed income. Subtract

line 4b from line 2b ~~~~~~~~~~~

Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed ~~~~~~~~~~~~~~~

Subtract line 6c from line 6b. Taxable

amount - see instructions ~~~~~~~~

Undistributed income for 2009. Subtract line

4a from line 2a. Taxable amount - see instr.~

Undistributed income for 2010. Subtract

lines 4d and 5 from line 1. This amount must

be distributed in 2011 ~~~~~~~~~~

Amounts treated as distributions out of

corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4942(g)(3) ~~~~

Excess distributions carryover from 2005

not applied on line 5 or line 7 ~~~~~~~

Subtract lines 7 and 8 from line 6a ~~~~

Analysis of line 9:

Excess from 2006

Excess from 2007

Excess from 2008

Excess from 2009

Excess from 2010

~

~

~

~

�

Form  (2010)

(see instructions)Undistributed IncomePart XIII

990-PF

9

THE BUSH FOUNDATION 41-6017815

34,930,872.

0.

0.

2,527,820.
305,350.

3,144,118.
5,977,288.

31,538,432.
0.

0.

0.
31,538,432.

0.
3,392,440. 3,392,440.

2,584,848.

0.

0.

0.

0.

0.

0.

0.

2,584,848.

2,584,848.

08511101 766845 BUSH          2010.04050 THE BUSH FOUNDATION         BUSH___1
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023601  12-07-10

10

1 a

b

a

b

c

d

e

2
(a) (b) (c) (d) (e) Total

3

a
(1)

(2)

b

c

(1)

(2)

(3)

(4)

1

a

b

2

a

b

c

d

Information Regarding Foundation Managers:

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Page Form 990-PF (2010)

If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2010, enter the date of the ruling ~~~~~~~~~~~
~~~Check box to indicate whether the foundation is a private operating foundation described in section 4942(j)(3)  or 4942(j)(5)

Prior 3 yearsTax yearEnter the lesser of the adjusted net

income from Part I or the minimum

investment return from Part X for

each year listed

2010 2009 2008 2007

~~~~~~~~~

85% of line 2a ~~~~~~~~~~

Qualifying distributions from Part XII,

line 4 for each year listed ~~~~~

Amounts included in line 2c not

used directly for active conduct of

exempt activities ~~~~~~~~~

Qualifying distributions made directly

for active conduct of exempt activities.

Subtract line 2d from line 2c~~~~
Complete 3a, b, or c for the
alternative test relied upon:
"Assets" alternative test - enter:

Value of all assets ~~~~~~

Value of assets qualifying
under section 4942(j)(3)(B)(i) ~

"Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed ~~~~~~~~~~~~~~

"Support" alternative test - enter:

Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)~~~~

Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(iii) ~~~

Largest amount of support from

an exempt organization

Gross investment income

~~~~

���

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

Check here if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, c, and d.

The name, address, and telephone number of the person to whom applications should be addressed:

The form in which applications should be submitted and information and materials they should include:

Any submission deadlines:

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

Form  (2010)

(see instructions and Part VII-A, question 9)Part XIV Private Operating Foundations

Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

990-PF

   

 

9

9

THE BUSH FOUNDATION 41-6017815
N/A

NONE

NONE

X

08511101 766845 BUSH          2010.04050 THE BUSH FOUNDATION         BUSH___1
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023611  12-07-10

11

3

a

Total 3a

b

Total 3b

Grants and Contributions Paid During the Year or Approved for Future Payment

Paid during the year

Approved for future payment

Form 990-PF (2010) Page 

If recipient is an individual,
show any relationship to
any foundation manager
or substantial contributor

Recipient
Foundation

status of
recipient

Purpose of grant or
contribution Amount

Name and address (home or business)

������������������������������������������������������

������������������������������������������������������

Form  (2010)

(continued)Part XV Supplementary Information

990-PF

9

9

THE BUSH FOUNDATION 41-6017815

SEE ATTACHED SCHEDULE 20

23117698.

SEE ATTACHED SCHEDULE 20

4,230,120.

08511101 766845 BUSH          2010.04050 THE BUSH FOUNDATION         BUSH___1
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Excluded by section 512, 513, or 514

Exclu-
sion
code

023621
12-07-10

12

(e)
(c)(a) (b) (d)

1

a

b

c

d

e

f

g

2

3

4

5

6

7

8

9

10

a

b

11

12

13

a

b

c

d

e

Total. 13

Line No.

Form 990-PF (2010) Page 

Unrelated business incomeEnter gross amounts unless otherwise indicated.
Related or exempt
function income

Business
code Amount AmountProgram service revenue:

Fees and contracts from government agencies ~~~

Membership dues and assessments

Interest on savings and temporary cash

investments

~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~

Dividends and interest from securities

Net rental income or (loss) from real estate:

~~~~~~~~

Debt-financed property

Not debt-financed property

~~~~~~~~~~~~~

~~~~~~~~~~~~

Net rental income or (loss) from personal

property ~~~~~~~~~~~~~~~~~~~~~

Other investment income

Gain or (loss) from sales of assets other

than inventory

~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~

Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue:

~~~~~~~

~~~~~

Subtotal. Add columns (b), (d), and (e)

 Add line 12, columns (b), (d), and (e)

~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

(See worksheet in line 13 instructions to verify calculations.)

Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
the foundation's exempt purposes (other than by providing funds for such purposes).

Form  (2010)

Part XVI-A Analysis of Income-Producing Activities

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

990-PF

<

THE BUSH FOUNDATION 41-6017815

14 23,233.
14 3,092,041.

18 13,117,057.

OTHER INVESTMENT INCOME
INCLUDING PARTNERSHIPS 531390 2,754,298. 14 -2,315,801.

2,754,298. 13,916,530. 0.
16,670,828.

08511101 766845 BUSH          2010.04050 THE BUSH FOUNDATION         BUSH___1
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Line no. Description of transfers, transactions, and sharing arrangements

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct,

and complete. Declaration of preparer (other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge.

023622
04-26-11

13

1

a

b

(1)

(2)

1a(1)

1a(2)

1b(1)

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

1c

(1)

(2)

(3)

(4)

(5)

(6)

c

d (b) 

(d) 

(a) (b) (c) (d)

2a

b
(a) (b) (c)

Form 990-PF (2010) Page 

Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of

the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

Transfers from the reporting foundation to a noncharitable exempt organization of:

Cash

Other assets

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Other transactions:

Sales of assets to a noncharitable exempt organization

Purchases of assets from a noncharitable exempt organization

Rental of facilities, equipment, or other assets

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Reimbursement arrangements

Loans or loan guarantees

Performance of services or membership or fundraising solicitations

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

Sharing of facilities, equipment, mailing lists, other assets, or paid employees ~~~~~~~~~~~~~~~~~~~~~~~~~~~~

If the answer to any of the above is "Yes," complete the following schedule. Column should always show the fair market value of the goods, other assets,

or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column the value of the goods, other assets, or services received.

 Amount involved  Name of noncharitable exempt organization  

Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 527?

If "Yes," complete the following schedule.

~~~~~~~~~~~~~~~~~~~~~~~~~~ Yes No

 Name of organization  Type of organization  Description of relationship

Signature of officer or trustee TitleDate
Check

self- employed

if PTINPrint/Type preparer's name Preparer's signature Date

Firm's name Firm's EIN

Firm's address

Phone no.

Form  (2010)

Part XVII Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

Yes No

Sign
Here

Paid
Preparer
Use Only

990-PF

   

 
= =

9 9
9

THE BUSH FOUNDATION 41-6017815

X
X

X
X
X
X
X
X
X

N/A

X

N/A

CFO

RYAN J. TERRY, LTD.

550 MAIN STREET, SUITE 220
ST. PAUL, MN 55112 651-636-3806

08511101 766845 BUSH          2010.04050 THE BUSH FOUNDATION         BUSH___1
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STATEMENT 1 N:\Bush Foundation\2010 Returns\2010TAX WORKBOOKSTATEMENT 1 N:\Bush Foundation\2010 Returns\2010TAX WORKBOOK

THE BUSH FOUNDATION STATEMENT 1
SAINT PAUL, MINNESOTA 41-6017815
FOR TAX YEAR ENDED: 12/31/10

 
FORM 990PF, PART 1, LINE 3 - INTEREST ON CASH EQUIVALENTS

COLUMN A COLUMN B COLUMN C

CASH EQUIVALENT FUND (Temp. Cash) 21,469 21,469
SECURITY LENDING INTEREST 0 0
Operations Interest 483 483
INTEREST EARNING CHECKING ACCOUNT 1,282 1,282

23,233 23,233 0

PART 1, LINE 4 - INTEREST ON SECURITIES

Abbey Capital 0 21,738
Adage Capital Partners 0 19,968
Advent International 0 57,474
Canaan VIII 0 693
Coral IV 0 9
Coral V 0 5,786
Davidson Kempner 0 1,886,474
DFJ Element 0 2,284  
Element Partners 0 110
Fidelity Real Estate Growth Fund 0 3
Fidelity Real Estate Growth Fund II 0 293,428
Garrison Special Opportunities 0 1,216,814
Global Infrastructure Partners 0 442,409
Greenpark III 0  76,073  
Harbourvest Venture Partners IV - Partnership 0 2,923
Harbourvest Int'l Priv Equity II - Ptrshp 0 542
Harbourvest Int'l Private Equity III - Partnership 0 18,639
Harbourvest Partners VII - Venture 0 29,265
Harbourvest Partners VII - Buyout 0 12,500
Intech 3 3
Institutional Venture Partners XII 0 70
Institutional Venture Partners XIII 0 31
Invention Development Fund I 0 208
Invention Investment Fund II 0 54
Kennedy Value 2,487 2,487
Kennedy Growth 30 30
MBK Partners 0 1,025
MBK II 0 194
Metropolitan West 1,234,127 1,234,127
North SkyVenture Fund II 0 12,437
North Sky LBO Fund II 0 53,500
Quantum Energy V 0 97
Resource Land Fund IV 0 24
Sequoia Capital US Growth Fund IV 0 23
Sequoia Capital India Growth Fund II 0 377
Sequoia Capital 2010 0 104
Sequoia Capital Franchise Fund 0 21,485  
Sequoia Growth III AIV 0 8
Sequoia Growth III 0 10,949
Sequoia Capital XII 0 5,492
Siguler Guff 0 76,029  
Silchester 0 41
Square Mile II 0 5,098
Square Mile III 0 12,853
Sun Capital V 0 63,541
T Rowe Price 0 779
Walton Street I 0 6,241
Walton Street II 0 12,919
Walton Street III 0 8,083  
Walton Street V 0 23,641
Walton Street IV 0 14,237
TOTAL INTEREST ON SECURITIES $1,236,647 $5,653,319 $0

  

PART 1, LINE 4 - DIVIDENDS ON SECURITIES
COLUMN A COLUMN B COLUMN C

DIVIDENDS:
AMB Alliance II 400,000 400,000
Adage Capital Partners 0 680,260
Advent International 0 144,497
Davidson Kempner 0 250,358
Fidelity Real Estate Growth Fund II 0  682
Global Infrastructure Partners 0 335,486
Greenpark III 0 39,886
Harbourvest Venture Partners IV - Partnership 0 2,463
Harbourvest Int'l Priv Equity II - Direct 0 68
Harbourvest Int'l Priv Equity II - Ptrshp 0 4,009  
Harbourvest Int'l Private Equity III -Direct 0 38
Harbourvest Int'l Private Equity III - Partnership 0 381,001
Harbourvest Partners VII - Venture 0 39,867
Harbourvest Partners VII - Buyout 0 91,874  
Institutional Venture Partners XII 0 819   
Kennedy Value 595,667 595,667
North Sky Venture Fund II 0 47,347
North Sky LBO Fund II 0 90,453
PIMCO 353,929 353,929
Quantum Energy V 0 23
Sequoia Capital Franchise Fund 0 19,802
Sequoia Growth III 0 66,000
Siguler Guff 0 113,607
Silchester 0 530,332
Square Mile III 0 167,716
Sun Capital V 0 68
Walton Street IV 0 103,856
Walton Street V 0 161
Walton Street VI 0 29,994
William Blair 505,798 505,798
LESS ACCRUED DIV AT END OF YEAR 0 (105,418)  
PLUS ACCRUED DIV AT BEG OF YEAR 0 73,834  
   TOTAL DIVIDENDS 1,855,394 4,964,477 0

  
TOTAL INTEREST & DIVIDENDS 
  ON SECURITIES 3,092,041 10,617,796 0

  



~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
FORM 990-PF           GAIN OR (LOSS) FROM SALE OF ASSETS STATEMENT 2
}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}

(A)                                     MANNER     DATE
DESCRIPTION OF PROPERTY                          ACQUIRED  ACQUIRED  DATE SOLD
}}}}}}}}}}}}}}}}}}}}}}}}                        }}}}}}}}}  }}}}}}}}  }}}}}}}}}
NET REALIZED LOSSES - SEE STATEMENT 18 PURCHASED

(B)            (C)           (D)          (E)          (F)
GROSS                      EXPENSE OFCOST OR

SALES PRICE                      SALE       DEPREC.    GAIN OR LOSSOTHER BASIS
}}}}}}}}}}}}}}} }}}}}}}}}}}}}} }}}}}}}}}}}} }}}}}}}}}}} }}}}}}}}}}}}}}}

23,464,868. 10,347,811. 0. 0. 13,117,057.
}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}

CAPITAL GAINS DIVIDENDS FROM PART IV 0.
}}}}}}}}}}}}}}}

TOTAL TO FORM 990-PF, PART I, LINE 6A 13,117,057.
~~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
FORM 990-PF  INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 3
}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}

SOURCE                                                              AMOUNT
}}}}}}                                                          }}}}}}}}}}}}}}
INTEREST - SEE STATEMENT 1 23,233.

}}}}}}}}}}}}}}
23,233.TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A

~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
FORM 990-PF          DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 4
}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}

CAPITAL GAINS   COLUMN (A)
SOURCE                             GROSS AMOUNT     DIVIDENDS       AMOUNT
}}}}}}                            }}}}}}}}}}}}}} }}}}}}}}}}}}}} }}}}}}}}}}}}}}
INTEREST AND DIVIDENDS - SEE
STATEMENT 1 3,092,041.

}}}}}}}}}}}}}}
3,092,041.

0.
}}}}}}}}}}}}}}

0.

3,092,041.
}}}}}}}}}}}}}}

3,092,041.TOTAL TO FM 990-PF, PART I, LN 4
~~~~~~~~~~~~~~ ~~~~~~~~~~~~~~ ~~~~~~~~~~~~~~

THE BUSH FOUNDATION                                               41-6017815
}}}}}}}}}}}}}}}}}}}                                               }}}}}}}}}}

STATEMENT(S) 2, 3, 4
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~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
FORM 990-PF                        LEGAL FEES STATEMENT 5
}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}

(A)         (B)          (C)          (D)
EXPENSES   NET INVEST-    ADJUSTED    CHARITABLE

DESCRIPTION                   PER BOOKS  MENT INCOME   NET INCOME    PURPOSES
}}}}}}}}}}}                 }}}}}}}}}}}} }}}}}}}}}}}} }}}}}}}}}}}} }}}}}}}}}}}
LEGAL FEES 131,292.

}}}}}}}}}}}}
131,292.

7,670.
}}}}}}}}}}}}

7,670.

0.
}}}}}}}}}}}}

0.

123,622.
}}}}}}}}}}}

123,622.TO FM 990-PF, PG 1, LN 16A
~~~~~~~~~~~~ ~~~~~~~~~~~~ ~~~~~~~~~~~~ ~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
FORM 990-PF                     ACCOUNTING FEES STATEMENT 6
}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}

(A)         (B)          (C)          (D)
EXPENSES   NET INVEST-    ADJUSTED    CHARITABLE

DESCRIPTION                   PER BOOKS  MENT INCOME   NET INCOME    PURPOSES
}}}}}}}}}}}                 }}}}}}}}}}}} }}}}}}}}}}}} }}}}}}}}}}}} }}}}}}}}}}}
ACCOUNTING FEES 68,981.

}}}}}}}}}}}}
68,981.

13,796.
}}}}}}}}}}}}

13,796.

0.
}}}}}}}}}}}}

0.

55,185.
}}}}}}}}}}}

55,185.TO FORM 990-PF, PG 1, LN 16B
~~~~~~~~~~~~ ~~~~~~~~~~~~ ~~~~~~~~~~~~ ~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
FORM 990-PF                 OTHER PROFESSIONAL FEES STATEMENT 7
}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}

(A)         (B)          (C)          (D)
EXPENSES   NET INVEST-    ADJUSTED    CHARITABLE

DESCRIPTION                   PER BOOKS  MENT INCOME   NET INCOME    PURPOSES
}}}}}}}}}}}                 }}}}}}}}}}}} }}}}}}}}}}}} }}}}}}}}}}}} }}}}}}}}}}}
INVESTMENT MANAGEMENT 1,053,491. 1,053,491. 0. 0.
GRANTS CONSULTING 772,834. 0. 0. 772,834.
COMPUTER CONSULTANT 36,480. 7,296. 0. 29,184.
PARTNERSHIP/CONTRACTS
CONSULTING 1,814,523. 0. 0. 1,814,523.
ADMINISTRATIVE 133,563.

}}}}}}}}}}}}
3,810,891.

26,713.
}}}}}}}}}}}}
1,087,500.

0.
}}}}}}}}}}}}

0.

106,850.
}}}}}}}}}}}
2,723,391.TO FORM 990-PF, PG 1, LN 16C

~~~~~~~~~~~~ ~~~~~~~~~~~~ ~~~~~~~~~~~~ ~~~~~~~~~~~

THE BUSH FOUNDATION                                               41-6017815
}}}}}}}}}}}}}}}}}}}                                               }}}}}}}}}}

STATEMENT(S) 5, 6, 7
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~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
FORM 990-PF                          TAXES STATEMENT 8
}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}

(A)         (B)          (C)          (D)
EXPENSES   NET INVEST-    ADJUSTED    CHARITABLE

DESCRIPTION                   PER BOOKS  MENT INCOME   NET INCOME    PURPOSES
}}}}}}}}}}}                 }}}}}}}}}}}} }}}}}}}}}}}} }}}}}}}}}}}} }}}}}}}}}}}
PAYROLL TAXES 211,354. 18,686. 0. 192,668.
EXCISE AND UNRELATED
BUSINESS INCOME TAX 1,079,628.

}}}}}}}}}}}}
1,290,982.

0.
}}}}}}}}}}}}

18,686.

0.
}}}}}}}}}}}}

0.

0.
}}}}}}}}}}}

192,668.TO FORM 990-PF, PG 1, LN 18
~~~~~~~~~~~~ ~~~~~~~~~~~~ ~~~~~~~~~~~~ ~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
FORM 990-PF                      OTHER EXPENSES STATEMENT 9
}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}

(A)         (B)          (C)          (D)
EXPENSES   NET INVEST-    ADJUSTED    CHARITABLE

DESCRIPTION                   PER BOOKS  MENT INCOME   NET INCOME    PURPOSES
}}}}}}}}}}}                  }}}}}}}}}}} }}}}}}}}}}}} }}}}}}}}}}}} }}}}}}}}}}}
POSTAGE 15,221. 2,973. 0. 12,248.
SUPPLIES 22,722. 4,534. 0. 18,188.
INSURANCE 33,481. 6,696. 0. 26,785.
TELEPHONE 15,205. 2,620. 0. 12,585.
ARTWORK 11,780. 2,356. 0. 9,424.
OTHER 19,825. 3,627. 0. 16,198.
ASSETS EXPENSED FOR PROGRAMS 100,442. 0. 0. 100,442.
MEMBER DUES & SUBSCRIPTIONS 79,706. 863. 0. 78,843.
SPECIAL EVENTS 1,274. 130. 0. 1,144.
REPAIRS AND MAINTENANCE 59,416.

}}}}}}}}}}}
359,072.

7,784.
}}}}}}}}}}}}

31,583.

0.
}}}}}}}}}}}}

0.

51,632.
}}}}}}}}}}}

327,489.TO FORM 990-PF, PG 1, LN 23
~~~~~~~~~~~ ~~~~~~~~~~~~ ~~~~~~~~~~~~ ~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
FORM 990-PF                      OTHER INCOME STATEMENT 10
}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}

(A)
REVENUE

DESCRIPTION                                                        PER BOOKS
}}}}}}}}}}}                                                     }}}}}}}}}}}}}}
OTHER INVESTMENT INCOME INCLUDING PARTNERSHIPS 438,497.

}}}}}}}}}}}}}}
438,497.TOTAL TO FORM 990-PF, PART I, LINE 11, COLUMN A

~~~~~~~~~~~~~~

THE BUSH FOUNDATION                                               41-6017815
}}}}}}}}}}}}}}}}}}}                                               }}}}}}}}}}

STATEMENT(S) 8, 9, 10
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~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
FORM 990-PF   OTHER INCREASES IN NET ASSETS OR FUND BALANCES STATEMENT 11
}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}

DESCRIPTION                                                         AMOUNT
}}}}}}}}}}}                                                     }}}}}}}}}}}}}}
NET UNREALIZED GAINS ON INVESTMENTS 70,567,072.

}}}}}}}}}}}}}}
TOTAL TO FORM 990-PF, PART III, LINE 3 70,567,072.

~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
FORM 990-PF        U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 12
}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}

U.S.  OTHER                 FAIR MARKET
DESCRIPTION                         GOV'T  GOV'T   BOOK VALUE       VALUE
}}}}}}}}}}}                         }}}}}  }}}}} }}}}}}}}}}}}}} }}}}}}}}}}}}}}
US GOVERNMENT DEBT SECURITIES X 72,770,703. 72,770,703.

}}}}}}}}}}}}}} }}}}}}}}}}}}}}
TOTAL U.S. GOVERNMENT OBLIGATIONS 72,770,703. 72,770,703.

}}}}}}}}}}}}}} }}}}}}}}}}}}}}
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

}}}}}}}}}}}}}} }}}}}}}}}}}}}}
TOTAL TO FORM 990-PF, PART II, LINE 10A 72,770,703. 72,770,703.

~~~~~~~~~~~~~~ ~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
FORM 990-PF                     CORPORATE STOCK STATEMENT 13
}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}

FAIR MARKET
DESCRIPTION                                        BOOK VALUE       VALUE
}}}}}}}}}}}                                      }}}}}}}}}}}}}} }}}}}}}}}}}}}}
CORPORATE STOCK 101,079,982.

}}}}}}}}}}}}}}
101,079,982.

101,079,982.
}}}}}}}}}}}}}}

101,079,982.TOTAL TO FORM 990-PF, PART II, LINE 10B
~~~~~~~~~~~~~~ ~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
FORM 990-PF                    OTHER INVESTMENTS STATEMENT 14
}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}

VALUATION                  FAIR MARKET
DESCRIPTION                            METHOD      BOOK VALUE       VALUE
}}}}}}}}}}}                           }}}}}}}}}  }}}}}}}}}}}}}} }}}}}}}}}}}}}}
MONEY MARKET TRUSTS AND SHORT-TERM
INVESTMENTS

FMV
13,387,809. 13,387,809.

REAL ESTATE FMV 83,961,041. 83,961,041.
PRIVATE EQUITY LIMITED PARTNERSHIPS FMV 137,483,637. 137,483,637.
HEDGE FUNDS FMV 309,057,883. 309,057,883.
EQUITY LIMITED PARTNERSHIPS FMV 32,560,717.

}}}}}}}}}}}}}}
576,451,087.

32,560,717.
}}}}}}}}}}}}}}

576,451,087.TOTAL TO FORM 990-PF, PART II, LINE 13
~~~~~~~~~~~~~~ ~~~~~~~~~~~~~~

THE BUSH FOUNDATION                                               41-6017815
}}}}}}}}}}}}}}}}}}}                                               }}}}}}}}}}

STATEMENT(S) 11, 12, 13, 14
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~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
FORM 990-PF                       OTHER ASSETS STATEMENT 15
}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}

BEGINNING OF   END OF YEAR    FAIR MARKET
DESCRIPTION                       YR BOOK VALUE    BOOK VALUE       VALUE
}}}}}}}}}}}                       }}}}}}}}}}}}}} }}}}}}}}}}}}}} }}}}}}}}}}}}}}
ACCRUED DIVIDEND AND INTEREST 249,259. 277,812. 277,812.
OTHER RECEIVABLES 13,510. 5,068. 5,068.
UNSETTLED TRADES RECEIVABLE 132,603. 8,756,170. 8,756,170.
FEDERAL EXCISE, UNRELATED
BUSINESS INCOME AND DEFERRED TAX
RECEIVABLE 745,299.

}}}}}}}}}}}}}}
1,140,671.

624,312.
}}}}}}}}}}}}}}

9,663,362.

624,312.
}}}}}}}}}}}}}}

9,663,362.TO FORM 990-PF, PART II, LINE 15
~~~~~~~~~~~~~~ ~~~~~~~~~~~~~~ ~~~~~~~~~~~~~~

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
FORM 990-PF                    OTHER LIABILITIES STATEMENT 16
}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}

DESCRIPTION                                        BOY AMOUNT    EOY AMOUNT
}}}}}}}}}}}                                      }}}}}}}}}}}}}} }}}}}}}}}}}}}}
ACCRUED VACATION PAY 105,223. 119,098.
PAYABLE FOR SECURITIES WITH
SETTLEMENTS PENDING 2,168,123. 5,358,239.
MISCELLANEOUS LIABILITES 12,730. 14,812.
OTHER 261,343. 352,324.
DEFERRED FEDERAL EXCISE TAXES 0.

}}}}}}}}}}}}}}
2,547,419.

1,300,000.
}}}}}}}}}}}}}}

7,144,473.TOTAL TO FORM 990-PF, PART II, LINE 22
~~~~~~~~~~~~~~ ~~~~~~~~~~~~~~

THE BUSH FOUNDATION                                               41-6017815
}}}}}}}}}}}}}}}}}}}                                               }}}}}}}}}}

STATEMENT(S) 15, 16
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~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
FORM 990-PF       PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 17

TRUSTEES AND FOUNDATION MANAGERS
}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}}

EMPLOYEE
TITLE AND     COMPEN-   BEN PLAN EXPENSE

NAME AND ADDRESS                    AVRG HRS/WK    SATION     CONTRIB ACCOUNT
}}}}}}}}}}}}}}}}                   }}}}}}}}}}}}} }}}}}}}}}}} }}}}}}}} }}}}}}}}
PETER HUTCHINSON PRESIDENT
E-900 FIRST NATIONAL BANK BUILDING 40.00 338,000. 98,854. 0.
ST PAUL, MN 55101

GREGORY KEANE CFO
E-900 FIRST NATIONAL BANK BUILDING 40.00 210,000. 32,305. 0.
ST PAUL, MN 55101

JENNIFER ALSTAD DIRECTOR
E-900 FIRST NATIONAL BANK BUILDING 3.00 16,000. 0. 0.
ST PAUL, MN 55101

DUDLEY COCKE DIRECTOR/1ST VICE CHAIR
E-900 FIRST NATIONAL BANK BUILDING 3.00 16,000. 0. 0.
ST PAUL, MN 55101

DWIGHT GOURNEAU DIRECTOR
E-900 FIRST NATIONAL BANK BUILDING 3.00 23,573. 0. 0.
ST PAUL, MN 55101

ESPERANZA GUERRERO-ANDERSON DIRECTOR
E-900 FIRST NATIONAL BANK BUILDING 3.00 16,000. 0. 0.
ST PAUL, MN 55101

CURTIS JOHNSON DIRECTOR
E-900 FIRST NATIONAL BANK BUILDING 3.00 16,000. 0. 0.
ST PAUL, MN 55101

DR. ERIC JOLLY DIRECTOR
E-900 FIRST NATIONAL BANK BUILDING 3.00 16,000. 0. 0.
ST PAUL, MN 55101

DR. ROBERT J. JONES DIRECTOR
E-900 FIRST NATIONAL BANK BUILDING 3.00 16,000. 0. 0.
ST PAUL, MN 55101

JAN K. MALCOLM DIRECTOR, CHAIR
E-900 FIRST NATIONAL BANK BUILDING 3.00 19,000. 0. 0.
ST PAUL, MN 55101

SENATOR TIM MATHERN DIRECTOR
E-900 FIRST NATIONAL BANK BUILDING 3.00 16,000. 0. 0.
ST PAUL, MN 55101

THE BUSH FOUNDATION                                               41-6017815
}}}}}}}}}}}}}}}}}}}                                               }}}}}}}}}}
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PAMELA MORET DIRECTOR
E-900 FIRST NATIONAL BANK BUILDING 3.00 12,000. 0. 0.
ST PAUL, MN 55101

WENDY NELSON DIRECTOR
E-900 FIRST NATIONAL BANK BUILDING 3.00 16,000. 0. 0.
ST PAUL, MN 55101

PETER PENNEKAMP DIRECTOR
E-900 FIRST NATIONAL BANK BUILDING 3.00 16,000. 0. 0.
ST PAUL, MN 55101

CATHERINE V. PIERSOL DIRECTOR
E-900 FIRST NATIONAL BANK BUILDING 3.00 16,000. 0. 0.
ST PAUL, MN 55101

KATHRYN H. TUNHEIM DIRECTOR, CHAIR THROUGH MARCH 2010
E-900 FIRST NATIONAL BANK BUILDING 3.00 5,000. 0. 0.
ST PAUL, MN 55101

IRVING WEISER DIRECTOR
E-900 FIRST NATIONAL BANK BUILDING 3.00 16,000. 0. 0.
ST PAUL, MN 55101

}}}}}}}}}}} }}}}}}}} }}}}}}}}
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 783,573. 131,159. 0.

~~~~~~~~~~~ ~~~~~~~~ ~~~~~~~~

THE BUSH FOUNDATION                                               41-6017815
}}}}}}}}}}}}}}}}}}}                                               }}}}}}}}}}
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THE BUSH FOUNDATION  STATEMENT 18
SAINT PAUL, MINNESOTA  41-6017815
FOR TAX YEAR ENDED: 12/31/10

 
FORM 990PF, PART 1, LINE 6 AND 7 - NET GAIN (LOSS) FROM SALE OF ASSETS

COLUMN A COLUMN B
ADVISOR:
Abbey Capital 0 3,558,298
Adage Capital Ptrs 0 589,695
Advent GPE VI 345,642 175,188
Alydar Cap 204,483 204,483
Blair (1,857,817) (1,857,817)
Buena Vista HG (711,792) (711,792)
Calypso Cap Mgmt (134,341) (134,341)
Canaan Ptr VIII 591 2,652
Coral Partners V 35,421 9,667
Davidson Kempner 1,453,126 1,758,796
DJF Element (395,372) (395,372)
Emerging Sovereign (490,777) (490,777)
Fidelity Growth 109,724 (72,925)
Fidelity Growth II  (1,864,909) (598,459)
Garrison Special Opportunities 0 2,342,412
Global Infrastructure 176,413 0
GMO Emerging Cty 47,842 47,842
Greenpark III 92,311 121,379
Harbourvest Int'l Ptr II - Direct (207) 0
Harbourvest Int'l Ptr II - Partnership 10,866 (36,212)
Harbourvest Venture IV - Ptnr (432,996) 348,133
HV Intl PE III - Direct 589,724 (90,792)
HV Intl PE III Ptnr 0 374,308

 HV VII - Venture 364,163 196,823
HV VII - Buyout 0 214,234
Institutional Venture XII 606,806 606,806
Invention Development Fund I 0 (284)
Investcorp Interlachen 2,833,622 2,833,622
Kennedy Value 8,450,238 8,450,238
Magnetar Cap (3,901,659) (3,901,659)
MBK (41,907) 0
MBK II 0 0
Metropolitan West 274,772 274,772
Pacific Road Resources 251,138 251,138
Permal PE II 599,454 599,454
Permal PE III 923,038 923,038
PIMCO 58,537 58,537
North Sky Venture Fund II 293,004 123,260
North Sky LBO Fund II 0 136,775
Quantum Energy V 119 (13)
Resource Land Holding 1,115 0
Sequoia Capital 2010 0 5,974
Sequoia Capital Franchise 14,466 (14,916)
Sequoia Growth III 786,923 77,974
Sequoia Growth III AIV 0 33,346
Sequoia IV 5,334 5,334
Sequoia VII (79,864) (79,865)
Sequoia Fund VIII (184,101) (214,798)
Sequoia XII 794,856 (15,430)
Siguler Guff 0 169,018
Silchester 1,305,095 837,118
Square Mile II (342,392) (312,361)
Sun Capital V 23,415 1,103
T Rowe Price 1,263,656 1,263,656
Temporary (2,307) (2,307)
Tremblant (987,576) (987,576)
Walton I (490,655) 0
Walton III  1,839,054 2,956,023
Walton IV (618,024) 119,419
Walton Street Capital II 2,108,711 2,371,763
Walton V (523,563) (472,450)
Walton VI 313,657 116,705
Built-in-Gains 0 1,696,031
  SUBTOTAL $ 13,117,057 23,464,868  

THE FOUNDATION IS REPORTING THE NET GAIN FROM SECURITIES/INVESTMENTS TRANSACTIONS.  OBTAINING
THE DETAIL OF GROSS SALES PRICE ON A TRANSACTION-BY-TRANSACTION BASIS WOULD REQUIRE SUBSTANTIAL
ADDITIONAL ACCOUNTING COSTS AND EFFORT.  THE FOUNDATION IS AUDITED BY INDEPENDENT CPA'S AND THE
GAIN OR LOSS AND COST FIGURES ARE REGULARLY RECONCILED TO CUSTODIAN'S RECORDS.  THE DETAIL IS
ULTIMATELY AVAILABLE IN THE FOUNDATION'S RETAINED RECORDS.

PART II, LINES 10 a and b

THE REQUIRED DETAIL OF EACH SECURITY HAS BEEN OMITTED.  THE CREATION OF THIS SCHEDULE WOULD
REQUIRE SUBSTANTIAL ADDITIONAL ACCOUNTING COSTS AND EFFORTS.  THE DETAIL IS ULTIMATELY AVAILABLE
IN THE FOUNDATION'S RETAINED RECORDS.

STATEMENT 18
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THE BUSH FOUNDATION STATEMENT 19
SAINT PAUL, MINNESOTA  55101 41-6017815
FOR TAX YEAR ENDED:12/31/10

FORM 990PF, PART I - DEPRECIATION AND PART II, LINE 14 - ACCUMULATED DEPRECIATION

12/31/2010 12/31/2010
DESCRIPTION COST OR CURRENT YR ACCUM.
OF PROPERTY BASIS DEPRECIATION DEPREC.

ASSETS NOT USED DIRECTLY IN CARRYING OUT CHARITABLE PURPOSE:

FURNITURE & FIXTURES 229,820$ 18,948$            200,076$        
LEASEHOLD IMPROVEMENTS 138,549   10,112              118,952$        
LEASED EQUIPMENT 0 0 0

  TOTALS $368,369 $29,060 $319,028

*  ALL DEPRECIABLE ASSETS LISTED ARE NON-CHARITABLE USE, INVESTMENT RELATED ASSETS.
    THEREFORE, 100 PERCENT OF DEPRECIATION EXPENSE IS CONSIDERED INVESTMENT EXPENSE.

STATEMENT 19 N:\Bush Foundation\2010 Returns\2010TAX WORKBOOK



Bush Foundation Annual Statement of Grants FY2010

Request ID Grant Amount Beginning Balance 
2010

Newly Allocated 
2010

Amount Paid 2010 Ending Balance 
2010

ARTS AND HUMANITIES

History
Minnesota Historical Society 27397 $5,000.00 $0.00 $5,000.00 $5,000.00 $0.00
St. Paul, Minnesota 
Reinventing the Field Trip for the 21st Century and Environmental 
Sustainability Framework for statewide cultural organizations

Preservation North Dakota 24431 $75,000.00 $15,000.00 $0.00 $15,000.00 $0.00
Fargo, North Dakota 
For a new membership coordinator and to increase fundraising

Literature
Coffee House Press 26464 $270,000.00 $180,000.00 $0.00 $90,000.00 $90,000.00
Minneapolis, Minnesota 
Increased access to diverse literary voices through continued 
operating support as part of the Regional Arts Development 
Program II (RADP II)

Loft, Inc. 26356 $150,000.00 $100,000.00 $0.00 $100,000.00 $0.00
Minneapolis, Minnesota 
Increase the relevance of literary arts by nurturing a broad 
spectrum of voices, expression, and artistic endeavor through 
continued operating support as part of the Regional Arts 
Development Program I (RADP I).  The Loft also requests that 
$100,000 of Bush support be positioned as a membership challenge 
match as a RADP I transition strategy.

Milkweed Editions, Inc. 27352 $500,000.00 $0.00 $500,000.00 $100,000.00 $400,000.00
Minneapolis, Minnesota 
Bush funding will be used for general operating support through the 
Regional Arts Development Program II (RADP II) to implement 
Milkweed's three-year plan

Minnesota Center for Book Arts 27218 $70,000.00 $0.00 $70,000.00 $70,000.00 $0.00
Minneapolis, Minnesota 
For continued operating support through the Regional Arts 
Development Program I (RADP I)

Music
American Composers Forum 25680 $300,000.00 $100,000.00 $0.00 $100,000.00 $0.00
St. Paul, Minnesota 
Increased artistic opportunities for composers and more effective 
partnerships that engage broader audiences in contemporary music, 
stimulate artistic entrepreneurship and collaboration, and promote 
musical creativity, as part of the Regional Arts Developmentmusical creativity, as part of the Regional Arts Development 
Program II (RADP II)

THE BUSH FOUNDATION, EIN 41-6017815 STATEMENT 20 1 of 21



Bush Foundation Annual Statement of Grants FY2010

Request ID Grant Amount Beginning Balance 
2010

Newly Allocated 
2010

Amount Paid 2010 Ending Balance 
2010

Fergus Falls Center for the Arts, Inc. 27300 $275,000.00 $0.00 $275,000.00 $55,000.00 $220,000.00
Fergus Falls, Minnesota 
Bush funding will be used for general operating through the 
Regional Arts Development Program II (RADP II) to implement the 
Center's five-year plan

MacPhail Center for Music 27295 $100,000.00 $0.00 $100,000.00 $100,000.00 $0.00
Minneapolis, Minnesota 
Fund the third year of MacPhail's Diversity, Inclusion and 
Community Engagement Initiative

Minnesota Opera Company 24807 $750,000.00 $250,000.00 $0.00 $250,000.00 $0.00
Minneapolis, Minnesota 
To establish a model for developing new American operas for 

 worldwide distribution on the stage and via new media
 
NOTE:  Payments are matching contingent; increasing ratios per 
year.

Saint Paul Chamber Orchestra Society 24322 $750,000.00 $70,496.00 $0.00 $70,495.89 $0.00
St. Paul, Minnesota 
For a matching grant to support starting a new business model 
under the Large Cultural Organizations Development Fund II

VocalEssence 27398 $500,000.00 $0.00 $500,000.00 $100,000.00 $400,000.00
Minneapolis, Minnesota 
Bush funding will be used for general operating support through the 
Regional Arts Development Program II (RADP II) to implement 
VocalEssence's five-year plan

Zeitgeist 24814 $53,000.00 $12,000.00 $0.00 $12,000.00 $0.00
St. Paul, Minnesota 
To increase community visibility, audiences, and earned income by 
hiring a marketing consultant and a new marketing and 
communications position

Public Broadcasting
Minnesota Public Radio 27318 $100,000.00 $0.00 $100,000.00 $70,000.00 $30,000.00
St. Paul, Minnesota 
To serve as an InCommons partner

Twin Cities Public Television, Inc. 27317 $125,000.00 $0.00 $125,000.00 $125,000.00 $0.00
St. Paul, Minnesota 
To serve as an InCommons partner

Theater
Child ' Th t C d S h l 25848 $262 500 00 $90 627 00 $0 00 $90 627 00 $0 00Children's Theatre Company and School 25848 $262,500.00 $90,627.00 $0.00 $90,627.00 $0.00
Minneapolis, Minnesota 
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Bush Foundation Annual Statement of Grants FY2010

Request ID Grant Amount Beginning Balance 
2010

Newly Allocated 
2010

Amount Paid 2010 Ending Balance 
2010

Support phase two of an early learners' project, Ready for Life, 
through continued participation in the Large Cultural Organization 
Development Fund II (LCODF II)

Fargo Theatre Management Corporation 24624 $100,000.00 $20,000.00 $0.00 $20,000.00 $0.00
Fargo, North Dakota 
To provide new and upgraded staffing capacity

Great River Shakespeare Festival 24812 $137,000.00 $40,000.00 $0.00 $40,000.00 $0.00
Winona, Minnesota 
To increase audiences, broaden financial support, expand 
community educational opportunities, and contribute to economic 
and cultural development in the Winona area through hiring a full-
time, on-site operations manager

Heart of the Beast Theatre, Incorporated 24810 $279,000.00 $93,000.00 $0.00 $93,000.00 $0.00
Minneapolis, Minnesota 
For initial operating support through the Regional Arts 
Development Program II

Mixed Blood Theatre Company 26457 $300,000.00 $200,000.00 $0.00 $100,000.00 $100,000.00
Minneapolis, Minnesota 
Increased community engagement with emphasis on developing new 
and deeper relationships with Latinos, the disabled, and specific 
constituencies within the theater's immediate neighborhood through 
continued operating support as part of the Regional Arts 
Development Program I

Mixed Blood Theatre Company 27322 $3,000.00 $0.00 $3,000.00 $3,000.00 $0.00
Minneapolis, Minnesota 
Website redesign consistent with its strategic plan, communications 
plan, and prioritized disability initiatives

Ordway Center for the Performing Arts 25683 $670,000.00 $201,000.00 $0.00 $176,000.00 $25,000.00
St. Paul, Minnesota 
Broadened community engagement and participation in world 
music and world dance through a major program expansion as part 
of the Large Cultural Organizations Development Fund II (LCODF 
II)

Penumbra Theatre Company, Inc. 27304 $500,000.00 $0.00 $500,000.00 $100,000.00 $400,000.00
St. Paul, Minnesota 
Bush funding will be used for general operating through the 
Regional Arts Development Program II to increase artistic 
excellence, community engagement, and sustainability of one of the 
country's leading African American theaters that focuses on art for 
social change

Pill b U it d C iti 26357 $100 000 00 $20 000 00 $0 00 $20 000 00 $0 00Pillsbury United Communities 26357 $100,000.00 $20,000.00 $0.00 $20,000.00 $0.00
Minneapolis, Minnesota 
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Bush Foundation Annual Statement of Grants FY2010

Request ID Grant Amount Beginning Balance 
2010

Newly Allocated 
2010

Amount Paid 2010 Ending Balance 
2010

Increased community engagement and development of a new 
Cultural Community Hub model through entry-period support as 
part of the Regional Arts Development Program II (RADP II). The 
co-directors will plan for the artistic development of Pillsbury 
House Theatre; to extend their artistic programming as a core part 
of Pillsbury House Neighborhood Center's services; and to assume 
management of all Center operations.

Unclassified Arts and Humanities Grants
Artspace Projects, Inc. 27396 $10,000.00 $0.00 $10,000.00 $10,000.00 $0.00
Minneapolis, Minnesota 
Second phase of the "How Artist Space Matters" study

Empire Arts Center 24866 $65,000.00 $10,000.00 $0.00 $10,000.00 $0.00
Grand Forks, North Dakota 
Increase community engagement in performing arts programs by 
hiring an additional full-time staff position to provide administrative 
support, coordinate volunteers, and assist the executive director in 
theater operations and membership/fundraising efforts

First Peoples Fund 25937 $94,000.00 $32,000.00 $0.00 $32,000.00 $0.00
Rapid City, South Dakota 
Continued entry-period support through the Regional Arts 
Development Program II (RADP II)

First Peoples Fund 27311 $375,000.00 $0.00 $375,000.00 $75,000.00 $300,000.00
Rapid City, South Dakota 
Bush funding will be used for general operating support through the 
Regional Arts Development Program II (RADP II)

Intermedia Arts Minnesota, Inc. 27312 $75,000.00 $0.00 $75,000.00 $75,000.00 $0.00
Minneapolis, Minnesota 
Support the delivery of graduate level creative leadership training to 
20-25 artists and community leaders in the Twin Cities through the 
Creative Leadership Institute

Migizi Communications, Inc. 24817 $216,000.00 $72,000.00 $0.00 $72,000.00 $0.00
Minneapolis, Minnesota 
To prepare 60 American Indian high school students over three 
years to enter post-secondary education with skills in digital media 
and knowledge in a media-related field

Minnesota Humanities Center 27400 $15,000.00 $0.00 $15,000.00 $15,000.00 $0.00
St. Paul, Minnesota 
Large Cultural Organization Convenings
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North Dakota Arts Council 27163 $5,000.00 $0.00 $5,000.00 $5,000.00 $0.00
Bismarck, North Dakota 
For a documentary project featuring Bush Artist grantees

North Dakota Museum of Art 26458 $300,000.00 $200,000.00 $0.00 $100,000.00 $100,000.00
Grand Forks, North Dakota 
Increased access to regional and global visual arts with emphasis 
on rural community engagement through continued operating 
support as part of the Regional Arts Development Program II 
(RADP II)

Northern Clay Center 25849 $300,000.00 $200,000.00 $0.00 $100,000.00 $100,000.00
Minneapolis, Minnesota 
Continued operating support through the Regional Arts 
Development Program II (RADP II)

Plains Art Museum 24816 $555,000.00 $200,000.00 $0.00 $0.00 $200,000.00
Fargo, North Dakota 
To increase museum-based community engagement and education 
programs in Fargo through a $5.2 million capital expansion and 
renovation project

Walker Art Center 26420 $625,800.00 $300,000.00 $0.00 $300,000.00 $0.00
Minneapolis, Minnesota 
Support the "Expanding Rules of Engagement with Artists and 
Audiences and Fostering Creative Capital in our Community" 
initiative through continued participation in the Large Cultural 
Organization Development Fund II (LCODF II)

Walker Art Center 27313 $150,000.00 $0.00 $150,000.00 $50,000.00 $100,000.00
Minneapolis, Minnesota 
To serve as an InCommons partner

Total ARTS AND HUMANITIES $9,160,300.00 $2,406,123.00 $2,808,000.00 $2,749,122.89 $2,465,000.00

COMMUNITY IMPROVEMENT & CAPACITY BUILDING

Amherst H. Wilder Foundation 26454 $115,600.00 $60,000.00 $0.00 $30,000.00 $30,000.00
St. Paul, Minnesota 
Continue to operate Twin Cities Compass and complete planning 
phase for the expansion of the Compass model to North Dakota and 
South Dakota

Amherst H. Wilder Foundation 27319 $25,000.00 $0.00 $25,000.00 $25,000.00 $0.00
St. Paul, Minnesota 
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To contribute to the public understanding of obesity through 
educational videos to be hosted on InCommons
 
See Amendment to Grant Agreement dated 1/5/2011 regarding 
revisions to video presentation project outputs.

Amherst H. Wilder Foundation 27401 $312,000.00 $0.00 $312,000.00 $112,000.00 $200,000.00
St. Paul, Minnesota 
Development and implementation of a Minnesota Compass-style 
project in North Dakota

Amherst H. Wilder Foundation 27403 $313,000.00 $0.00 $313,000.00 $113,000.00 $200,000.00
St. Paul, Minnesota 
Development and implementation of a Minnesota Compass-style 
project in South Dakota

Ashoka 27395 $34,660.00 $0.00 $34,660.00 $34,460.00 $200.00
Arlington, Virginia 
To serve as an InCommons partner

Consensus Council, Inc. 27330 $25,000.00 $0.00 $25,000.00 $25,000.00 $0.00
Bismarck, North Dakota 
Conduct up to five sessions in North Dakota communities where 
participants will learn about North Dakota data, increase 
connections to other citizens, generate ideas to address tough 
problems, and influence decisions in their state and communities

Dickinson State University 27331 $25,000.00 $0.00 $25,000.00 $25,000.00 $0.00
Dickinson, North Dakota 
Conduct up to five sessions in North Dakota communities where 
participants will learn about North Dakota data, increase 
connections to other citizens, generate ideas to address tough 
problems, and influence decisions in their state and communities

Impact Foundation 27348 $50,000.00 $0.00 $50,000.00 $50,000.00 $0.00
Fargo, North Dakota 
Improve the internal and external assets of youth in the Fargo-
Moorhead area

John T. Vucurevich Foundation 27360 $25,000.00 $0.00 $25,000.00 $25,000.00 $0.00
Rapid City, South Dakota 
Conduct up to four sessions in South Dakota communities where 
participants will learn about South Dakota data, increase their 
connections to other citizens, generate ideas to address tough 

 problems, and influence decisions in their state and communities
 
[PW approved change from five sessions to four sessions--12/14/10]
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League of Minnesota Cities 27391 $50,000.00 $0.00 $50,000.00 $50,000.00 $0.00
St. Paul, Minnesota 
Engage the general public in conversation about city services, 
service delivery, and funding for the purpose of informing better, 
more sustainable policy solutions for Minnesota's communities

Minnesota Council of Churches 27316 $50,000.00 $0.00 $50,000.00 $50,000.00 $0.00
Minneapolis, Minnesota 
To serve as an InCommons partner

North Dakota State University 27353 $109,996.00 $0.00 $109,996.00 $109,996.00 $0.00
Fargo, North Dakota 
Conduct up to twenty sessions in North Dakota communities where 
participants will learn about North Dakota data, increase 
connections to other citizens, generate ideas to address tough 
problems, and influence decisions in their state and communities

Northeast South Dakota Community Action Program 27329 $30,000.00 $0.00 $30,000.00 $30,000.00 $0.00
Sisseton, South Dakota 
Conduct up to six sessions in Northeast South Dakota communities 
where participants will learn about South Dakota data, increase 
connections to other citizens, generate ideas to address tough 
problems, and influence decisions in their state and communities

Sioux Falls Area Community Foundation 27358 $18,784.10 $0.00 $18,784.10 $18,784.10 $0.00
Sioux Falls, South Dakota 
Conduct up to five sessions in South Dakota communities where 
participants will learn about South Dakota data, increase their 
connections to other citizens, generate ideas to address tough 
problems, and influence decisions in their state and communities

South Dakota State University 27347 $105,736.00 $0.00 $105,736.00 $105,736.00 $0.00
Brookings, South Dakota 
Conduct up to twenty sessions in South Dakota communities where 
participants will learn about South Dakota data, increase their 
connections to other citizens, generate ideas to address tough 
problems, and influence decisions in their state and communities

United Way of Cass-Clay, Inc. 27381 $17,500.00 $0.00 $17,500.00 $17,500.00 $0.00
Fargo, North Dakota 
Conduct up to five sessions in North Dakota communities where 
participants will learn about North Dakota data, increase 

i h i i id dd hconnections to other citizens, generate ideas to address tough 
problems, and influence decisions in their state and communities
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University of Minnesota 27399 $50,000.00 $0.00 $50,000.00 $50,000.00 $0.00
Minneapolis, Minnesota 
To advance Common Cents discussions and serve as an InCommons 
partner

Economic Development
Dickinson State University 24416 $500,000.00 $167,065.00 $0.00 $167,065.00 $0.00
Dickinson, North Dakota 
To strengthen community leadership, mobilize financial resources, 
engage and attract youth, and energize entrepreneurship of six 
communities and the Fort Berthold Reservation

Local Initiatives Support Corporation 24848 $225,000.00 $55,000.00 $0.00 $55,000.00 $0.00
New York, New York 
To revitalize communities and neighborhoods in Duluth by 
implementing the national Building Sustainable Communities 
Initiative

Total Community Improvement & Capacity Building $2,082,276.10 $282,065.00 $1,241,676.10 $1,093,541.10 $430,200.00

ECOLOGICAL HEALTH

Clean Up the River Environment 27409 $25,000.00 $0.00 $25,000.00 $25,000.00 $0.00
Montevideo, Minnesota 
InCommons Collaboration Challenge

Friends of the Mississippi River 24831 $375,000.00 $115,000.00 $0.00 $115,000.00 $0.00
St. Paul, Minnesota 
To protect and improve the health of the Mississippi River as it 
passes through the Twin Cities by working with landowners, 
municipal officials, and government agencies to implement policies 
and practices beneficial to the river, watersheds, and water quality

Greater Minnesota Housing Fund 24833 $600,000.00 $150,000.00 $0.00 $150,000.00 $0.00
St. Paul, Minnesota 
To fund green materials and activities that meet statewide green 
building policies for affordable single-family housing projects and 
for substantial rehabilitation projects

Green Institute 25551 $450,000.00 $200,000.00 $0.00 $200,000.00 $0.00
Minneapolis, Minnesota 
Save 30.7 billion BTUs through the Clean Energy Resource Teams 
community-scale energy efficiency project

Headwaters Foundation for Justice 25497 $425,000.00 $75,000.00 $0.00 $75,000.00 $0.00
Minneapolis, Minnesota 
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Improve the health of low-income families and communities of color 
by increasing the effectiveness of organizations to reduce poor 
environmental conditions through grantmaking, technical 
assistance, and convening activities of Environmental Justice Fund

Land Stewardship Project 25701 $200,000.00 $100,000.00 $0.00 $100,000.00 $0.00
Minneapolis, Minnesota 
Complete an organizational transition

Minnesota Center for Environmental Advocacy 25726 $167,000.00 $82,000.00 $0.00 $82,000.00 $0.00
St. Paul, Minnesota 
Build fundraising capacity to sustain the activities of the 
Environmental Public Health Program

Minnesota Food Association 25549 $179,000.00 $44,000.00 $0.00 $44,000.00 $0.00
Marine on St. Croix, Minnesota 
More than 200 immigrant farmers become independent farming 
entrepreneurs, the Big River Farms program establishes a robust 
local marketing and distribution network for their produce, and 
healthy local food is accessible to low-income families

Sustainable Farming Association of Minnesota 24681 $170,000.00 $45,000.00 $0.00 $45,000.00 $0.00
Little Falls, Minnesota 
To develop and implement an experiential learning program in 
sustainable agriculture

Total ECOLOGICAL HEALTH $2,591,000.00 $811,000.00 $25,000.00 $836,000.00 $0.00

EDUCATION

Minnesota Association of Colleges for Teacher Education 27393 $200,000.00 $0.00 $200,000.00 $200,000.00 $0.00
Mankato, Minnesota 
Minnesota's Teacher Performance Assessment (TPA) Pilot Initiative

State of South Dakota, Department of Education 27390 $47,760.00 $0.00 $47,760.00 $47,760.00 $0.00
Pierre, South Dakota 
Facilitate the implementation of a value-added growth model for the 
benefit of South Dakota schools

Child Development
Minnesota Community Foundation 25763 $1,500,000.00 $500,000.00 $0.00 $500,000.00 $0.00
St. Paul, Minnesota 
Build sustainable systems that support very young children and their 
families, and improve professional practice in the field by deepening 
understanding of early child development among policy makers, 
foundations, and practitioners in MN, ND, and SD
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Washburn Center for Children 25699 $200,000.00 $100,000.00 $0.00 $100,000.00 $0.00
Minneapolis, Minnesota 
Sustain a program to help children living in high-risk circumstances 
repair developmental deficits in order to provide time for Washburn 
to secure ongoing core operating and system support for this effort

Elementary and Secondary
High School Completion
Achieve!Minneapolis 25512 $1,098,972.00 $20,000.00 $0.00 $20,000.00 $0.00
Minneapolis, Minnesota 
One thousand high school students who face high risk of dropping 
out will increase their engagement and a higher percentage of them 
will graduate or be on track to graduate as a result of intensive 
support services from Check & Connect staff

Independent School District #625 - Saint Paul 26313 $650,951.00 $20,000.00 $0.00 $20,000.00 $0.00
St. Paul, Minnesota 
Support "Connected Counseling Initiative Phase IV: Standardizing 
Success" to improve high school graduation rates by five percent

Rapid City Area School District #51-4 25661 $582,163.00 $20,000.00 $0.00 $20,000.00 $0.00
Rapid City, South Dakota 
Improve the academic performance and graduation rates of 
American Indian high school students

Sicangu Oyate Ho, Inc. 25686 $210,860.00 $20,000.00 $0.00 $20,000.00 $0.00
St. Francis, South Dakota 
Increase the high school graduation rate from 58 to 63 percent by 
2010; Bush funds will be used for salaries and benefits for 
counselors of the Freshman Academy and program costs including 
evaluation

Todd County School District #66-1 25679 $227,500.00 $20,000.00 $0.00 $20,000.00 $0.00
Mission, South Dakota 
Increase the high school completion rate by at least 5 percent from 
the current rate of 56 percent; Bush funds will support the hiring of 
counselors and consultants for school climate and culture

Mathematics and Science Programs for Female and 
Minority Students
The Bakken 25499 $300,000.00 $100,000.00 $0.00 $100,000.00 $0.00
Minneapolis, Minnesota 
Improve fourth-grade science teaching and student learning, and 

d hi b di hi i h hreduce achievement gaps by expanding a partnership with the 
Minneapolis Public Schools to all 42 elementary schools with 2,700 
fourth-graders and 100 teachers
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Higher Education
Academy for Educational Development, Inc. 27161 $349,619.00 $289,619.00 $0.00 $289,619.00 $0.00
Washington, DC 
Technical support and coaching for institution partners for the Bush 
Foundation's Teacher Preparation and Effectiveness Initiative 2010

American Institutes for Research 27408 $125,984.00 $0.00 $125,984.00 $125,984.00 $0.00
Washington, DC 
Develop a survey of supervisors of new teachers trained in 
Minnesota, North Dakota, and South Dakota

Citizens League 27325 $150,000.00 $0.00 $150,000.00 $150,000.00 $0.00
St. Paul, Minnesota 
Convene a study committee to develop a set of priority innovative 
and effective reform recommendations to impact Minnesota's 
systems of higher education

University of Minnesota 27309 $67,080.00 $0.00 $67,080.00 $41,603.00 $25,477.00
Minneapolis, Minnesota 
Assisting in the development of the InCommons online and offline 
capacity

Capital Challenge Grants to Regional Private Colleges
Bethel University 24820 $1,209,000.00 $1,144,000.00 ($221,000.00) $923,000.00 $0.00
St. Paul, Minnesota 
Toward construction of a new University Commons student center

University of St. Thomas 25513 $1,000,000.00 $250,000.00 $0.00 $250,000.00 $0.00
St. Paul, Minnesota 
To increase need-based financial aid for undergraduate students as 

 part of the "Opening Doors" capital campaign
 
NOTE:  Grant is contingent on matching $1 million

Faculty Development Program Grants for Regional 
Colleges and Universities
Mount Marty College 24641 $146,000.00 $49,750.00 $0.00 $49,750.00 $0.00
Yankton, South Dakota 
For a faculty development program to improve student writing and 
retention

Faculty Development Program Grants for Tribally 
Controlled Indian Colleges
Dine College 23881 $150,000.00 $50,000.00 $0.00 $50,000.00 $0.00
Tsaile, Arizona 
F f l f i l d l i i l d iFor faculty professional development to improve curriculum design 
and technology skills in order to improve student learning
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Other Grants for Higher Education
Collaboration for the Advancement of College Teaching and 
Learning

25728 $200,000.00 $100,000.00 $0.00 $100,000.00 $0.00

St. Paul, Minnesota 
Support operating expenses in FY2009 and 2010, and the 
implementation of the 2008-11 strategic plan to increase the value 
and impact of collaboration programs for higher education 
institutions

University of Minnesota 23819 $996,645.00 $364,983.00 $0.00 $364,983.00 $0.00
Minneapolis, Minnesota 
To support a writing-enriched undergraduate curriculum project.  
See http://wec.umn.edu/ for more information.

Private
Augsburg College 27220 $2,500.00 $0.00 $2,500.00 $2,500.00 $0.00
Minneapolis, Minnesota 
For the Scholastic Connections scholarship program

Twin Cities Teacher Collaborative 27153 $7,000,000.00 $6,600,000.00 $0.00 $900,000.00 $5,700,000.00
To build and implement a dramatically redesigned teacher 
preparation program that will develop and guarantee the 
effectiveness of 1,050 teachers annually through the Twin Cities 
Teacher Collaborative

Public
Concordia College, Moorhead 27219 $2,500.00 $0.00 $2,500.00 $2,500.00 $0.00
Moorhead, Minnesota 
For the Tunheim Memorial Scholarship

Minnesota State University, Mankato 27148 $6,150,000.00 $5,750,000.00 $0.00 $900,000.00 $4,850,000.00
Mankato, Minnesota 
To build and implement a dramatically redesigned teacher 
preparation program that will develop and guarantee the 
effectiveness of 700 teachers annually

North Dakota State University, Minnesota State University 
Moorhead, and Valley City State University Consortium

27154 $5,310,000.00 $5,250,000.00 ($340,000.00) $1,099,998.00 $3,810,002.00

To build and implement a dramatically redesigned teacher 
preparation program that will develop and guarantee the 
effectiveness of 250 teachers annually through the NDSU, 
Moorhead and Valley City consortium

Saint Cloud State University 27149 $4,500,000.00 $4,100,000.00 $0.00 $700,000.00 $3,400,000.00
St. Cloud, Minnesota 
To build and implement a dramatically redesigned teacher 
preparation program that will develop and guarantee the 
ff i f 375 h lleffectiveness of 375 teachers annually

University of Minnesota 27150 $4,500,000.00 $4,100,000.00 $0.00 $700,000.00 $3,400,000.00
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Minneapolis, Minnesota 
To build and implement a dramatically redesigned teacher 
preparation program that will develop and guarantee the 
effectiveness of 375 teachers annually

University of Minnesota Foundation 27214 $5,000.00 $0.00 $5,000.00 $5,000.00 $0.00
Minneapolis, Minnesota 
For the L Steven and Mary Goldstein Scholarship Fund (fund 
number 7503)

University of South Dakota 27152 $3,900,000.00 $3,500,000.00 $0.00 $600,000.00 $2,900,000.00
Vermillion, South Dakota 
To build and implement a dramatically redesigned teacher 
preparation program that will develop and guarantee the 
effectiveness of 200 teachers annually

The Board of Regents of the University of Wisconsin System 27156 $3,543,375.00 $3,516,600.00 ($223,225.00) $460,097.00 $2,833,278.00
Madison, Wisconsin 
For work conducted by The Value Added Research Center (VARC) 
to develop a set of value-added metrics, analysis tools, and 
reporting mechanisms that measure and report the effectiveness of 
teacher preparation institutions.  Value-added reports developed as 
a part of this effort will provide feedback that can be used to 
improve teacher preparation programs and the support of new 
teachers in their practicum and initial job placements.  In addition, 
it is expected that VARC will establish an ongoing and sustainable 
process for collecting and analyzing the necessary data as well as 
providing actionable insights that engage all key stakeholder groups 
(the Bush Foundation, The Bush Advisory and Review Committee, 
Institutions of Higher Education, partnering local education 
agencies, State Departments of Education, and others as 
appropriate).

Winona State University 27151 $4,040,000.00 $3,640,000.00 $0.00 $600,000.00 $3,040,000.00
Winona, Minnesota 
To build and implement a dramatically redesigned teacher 
preparation program that will develop and guarantee the 
effectiveness of 270 teachers annually

Total EDUCATION $48,365,909.00 $39,504,952.00 ($183,401.00) $9,362,794.00 $29,958,757.00

FELLOWSHIP PROGRAMS

Bush Artist Fellows Program
2006 Program 22780 $720,000.00 $500.00 $0.00 $500.00 $0.00
2007 Program 23783 $760 000 00 $61 262 42 ($2 000 00) $31 723 00 $27 539 422007 Program 23783 $760,000.00 $61,262.42 ($2,000.00) $31,723.00 $27,539.42
2008 Program 24590 $1,139,000.00 $305,440.25 ($11,700.00) $200,318.52 $93,421.73
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2009 Program:  Selected artists in the Bush region will increase 
their capacity to create quality new work that will offer deeper 
community insight and engagement

25539 $1,139,000.00 $762,387.09 ($7,710.00) $407,489.43 $347,187.66

2010 Program:  Selected artists in the Bush region will increase 
their capacity to create quality new work that will offer deeper 
community insight and engagement

27004 $1,139,000.00 $0.00 $1,083,000.00 $418,809.75 $664,190.25

Bush Leadership Fellows Program
2006 Program 22781 $1,483,750.00 $64,925.15 ($58,144.11) $6,781.04 $0.00
2007 Program 23784 $1,539,750.00 $162,352.57 ($78,418.20) $62,614.92 $21,319.45
2008 Program 24591 $1,539,750.00 $386,995.84 ($118,238.72) $186,131.59 $82,625.53
2009 Program:  To increase fellows’ capacity for effective leadership 
and increased community problem solving

25540 $1,539,750.00 $1,064,793.44 ($76,072.48) $751,879.84 $236,841.12

2010 Program:  To increase fellows' capacity for effective leadership 
and increased community problem solving

27003 $1,539,750.00 $0.00 $1,539,750.00 $369,097.75 $1,170,652.25

Bush Medical Fellows Program
2004 Program 20902 $732,500.00 $30,000.00 ($30,000.00) $0.00 $0.00
2005 program 21934 $770,996.90 $41,419.30 ($17,169.30) $21,250.00 $3,000.00
2006 Program 22782 $686,800.00 $45,755.00 ($15,528.62) $30,226.38 $0.00
2007 Program 23785 $745,600.00 $203,523.07 ($32,875.12) $55,011.39 $115,636.56
2008 Program 24592 $745,600.00 $206,735.70 ($27,933.60) $97,360.75 $81,441.35
2009 Program:  Selected physicians in the Bush region will develop 
additional skills that will address needs within their communities 
that will enhance the impact of the fellowship beyond the individual, 
and that will build on their leadership

25541 $745,600.00 $603,894.79 $0.00 $307,664.01 $296,230.78

Total FELLOWSHIP PROGRAMS $16,966,846.90 $3,939,984.62 $2,146,959.85 $2,946,858.37 $3,140,086.10

HUMAN SERVICES & HEALTH

Chemical Dependency
John T. Vucurevich Foundation 26459 $248,000.00 $104,000.00 $0.00 $0.00 $104,000.00
Rapid City, South Dakota 
Develop a unified and responsive Black Hills Mental 
Health/Substance Abuse System that is sustainable, promotes 
prevention, encourages service collaboration and information 
sharing among state and local agencies, and is replicable in its 
application to address other community concerns.  Bush funding 
will be used to complete a region-wide needs assessment, 
comprehensive plan, community engagement, leadership training, 
and impact and replication design including a public policy plan, 
which is a prerequisite to seeking grant funding from other sources 
for plan implementation

O O t h Mi i t i I 25543 $250 000 00 $50 000 00 $0 00 $50 000 00 $0 00Overcomers Outreach Ministries Inc. 25543 $250,000.00 $50,000.00 $0.00 $50,000.00 $0.00
Minneapolis, Minnesota 
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Reduce chemical abuse and dependency among urban Native 
Americans by completing implementation of the First Nations 
Recovery Center, the only licensed, culturally specific Indian 
outpatient treatment program in Hennepin County

Employment Programs
Merrick Community Services 25716 $100,000.00 $50,000.00 $0.00 $50,000.00 $0.00
St. Paul, Minnesota 
Rebuild and stabilize the Job Bank program by hiring a full-time 
employment specialist to assist job seekers with resume writing, job 
searching, and contacting potential employers

Health Care Access & Delivery
Centro Cultural Chicano 24857 $180,000.00 $60,000.00 $0.00 $60,000.00 $0.00
Minneapolis, Minnesota 
To reduce the effects of long-term trauma among Latino 
children/families who have witnessed violence by implementing the 
Childhood Trauma Reduction Project, to hire/train staff therapists 
in evidence-based therapies, and to disseminate practices

NorthPoint Health & Wellness Center, Inc. 25526 $400,000.00 $200,000.00 $0.00 $135,000.00 $65,000.00, , , , ,
Minneapolis, Minnesota 
Improved health outcomes and reduced health disparities for North 
Minneapolis residents, particularly in areas of mental health, youth 
development programs, prenatal care, and nutrition, through the 
work of the NorthPoint Innovation Center

Walk-In Counseling Center, Inc. 25712 $174,000.00 $87,000.00 $0.00 $87,000.00 $0.00
Minneapolis, Minnesota 
Build organizational capacity by developing and instituting a plan 
for sustainable income

Youth and Family Programs
Ain Dah Yung Our Home Shelter 25724 $200,000.00 $110,000.00 ($3,667.00) $96,333.00 $10,000.00
St. Paul, Minnesota 
Provide two years of support toward implementation of a three-year 
strategic plan focused on strengthening the long-term financial 
stability of the organization

The Center for Alternative Lifestyles 25719 $50,000.00 $23,000.00 $0.00 $23,000.00 $0.00
Sioux Falls, South Dakota 
Increase community awareness and support of programs and 
services in order to sustain the organization into the future by 
establishing a community drop-in center

Confederation of Somali Community in Minnesota 25722 $180,000.00 $90,000.00 $0.00 $90,000.00 $0.00
Minneapolis, Minnesota 
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Bush Foundation Annual Statement of Grants FY2010

Request ID Grant Amount Beginning Balance 
2010

Newly Allocated 
2010

Amount Paid 2010 Ending Balance 
2010

Fund an executive assistant position, expand the East African 
Women's Center facility and programming by hiring a certified 
early childhood teacher, and receive consultant support to benefit 
the Women's Center as well as the organization as a whole

District 202 23868 $80,000.00 $40,000.00 $0.00 $40,000.00 $0.00
Saint Paul, Minnesota 
To hire new business manager and youth employment positions, and 
to continue program evaluation

Lakota Oyate Wakanyeja Owicakiyapi 25525 $765,254.00 $303,304.00 $0.00 $303,304.00 $0.00
Pine Ridge, South Dakota 
Build the program and financial capacity of Lakota Oyate 
Wakanyeja Owicakiyapi, the first tribally chartered child and family 
welfare organization in the United States

Native American Advocacy Project 24847 $270,000.00 $90,000.00 $0.00 $90,000.00 $0.00
Winner, South Dakota 
340 healthier Lakota youth through Lakota/Dakota Coming of Age 
Ceremonies, Cultural Camps, and Youth Societies.  Of these, 75% 
will learn and practice Lakota systems and ways, and will reduce 
suicidal ideations, hopelessness, anger, drug and alcohol use

Sabathani Community Center, Inc. 25510 $250,000.00 $125,000.00 $0.00 $75,000.00 $50,000.00
Minneapolis, Minnesota 
Reduce reliance on emergency services for 175 low-income families 
by increasing their economic and social stability through the Family 
Navigator Project

Total HUMAN SERVICES & HEALTH $3,147,254.00 $1,332,304.00 ($3,667.00) $1,099,637.00 $229,000.00

OTHER

Unclassified Other Grants
Business, Arts and Recreation Center, Inc. 25698 $49,620.00 $19,597.00 $0.00 $19,597.00 $0.00
Windom, Minnesota 
Continued support for a part-time education/events position and 
publicity expense seeded by a prior Bush grant.  The organization 
will sustain the position with increased earned and contributed 
income for diverse cultural and educational programming

Minnesota African American Museum and Cultural Center 27272 $5,000.00 $0.00 $5,000.00 $5,000.00 $0.00
Minneapolis, Minnesota 
For operating expenses

Total OTHER $54,620.00 $19,597.00 $5,000.00 $24,597.00 $0.00
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Bush Foundation Annual Statement of Grants FY2010

Request ID Grant Amount Beginning Balance 
2010

Newly Allocated 
2010

Amount Paid 2010 Ending Balance 
2010

PHILANTHROPY, VOLUNTARISM & GRANTMAKING 
FOUNDATIONS

Achievements Unlimited Foundation 25741 $2,000,000.00 $1,000,000.00 $0.00 $1,000,000.00 $0.00
Fargo, North Dakota 
Strengthen the nonprofit sector in North Dakota by building the 
organizational capacity of organizations to meet their mission

Charities Review Council of Minnesota, Inc. 27351 $25,000.00 $0.00 $25,000.00 $25,000.00 $0.00
St. Paul, Minnesota 
Continue to provide nonprofit and donor services in Minnesota

Foundation Center 27288 $90,000.00 $0.00 $90,000.00 $30,000.00 $60,000.00
New York, New York 
to support the work of the Center during 2010-2012

Minnesota Council of Nonprofits, Inc. 27323 $10,000.00 $0.00 $10,000.00 $10,000.00 $0.00
St. Paul, Minnesota 
Sponsor the Minnesota Council of Nonprofits' 2010 annual 
conference

Minnesota Council of Nonprofits, Inc. 27361 $50,000.00 $0.00 $50,000.00 $50,000.00 $0.00
St. Paul, Minnesota 
Support the Performance Management Leadership Institute for 
small- to mid-size nonprofits in Central and Northern Minnesota

Community Foundations
Duluth-Superior Area Community Foundation 24819 $1,454,000.00 $2,338,098.00 ($1,134,098.00) $1,204,000.00 $0.00
Duluth, Minnesota 
To match $1 million in new gifts to the Duluth-Superior Community 
Foundation's unrestricted endowment funds, and to support 
enhanced community initiatives consulting and related expenses 
($300,000)

GiveMN.org 27320 $100,000.00 $0.00 $100,000.00 $100,000.00 $0.00
St. Paul, Minnesota 
Support a portion of event costs associated with GiveMN.org's Give 
to the Max day on November 16, 2010

Initiative Foundation 26462 $150,000.00 $100,000.00 $0.00 $100,000.00 $0.00
Little Falls, Minnesota 
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Bush Foundation Annual Statement of Grants FY2010

Request ID Grant Amount Beginning Balance 
2010

Newly Allocated 
2010

Amount Paid 2010 Ending Balance 
2010

For participation as a selected community partner, through its 2009-
2010 Healthy Community Partnership program, in the planning and 
pilot phases of an initiative by Bush Foundation and Minnesota 
Public Radio to create broadcast, online, and social media networks 
that provide increased information and storytelling to illuminate 
issues and to improve community problem solving at the local and 
regional levels

South Dakota Community Foundation 25740 $2,000,000.00 $500,000.00 $0.00 $500,000.00 $0.00
Pierre, South Dakota 
Strengthen the nonprofit sector in South Dakota by building the 
organizational capacity of 400 nonprofit organizations to work 
toward their missions

Total Philanthropy, Voluntarism & Grantmaking 
Foundations

$5,879,000.00 $3,938,098.00 ($859,098.00) $3,019,000.00 $60,000.00

PUBLIC & SOCIETAL BENEFIT

Minneapolis Foundation 27402 $110,000.00 $0.00 $110,000.00 $110,000.00 $0.00
Minneapolis MinnesotaMinneapolis, Minnesota 
Beyond the Bottom Line project

Minnesota Public Radio 27407 $50,000.00 $0.00 $50,000.00 $50,000.00 $0.00
St. Paul, Minnesota 
To provide media coverage of the "new normal"

Native Americans in Philanthropy 27221 $25,000.00 $0.00 $25,000.00 $25,000.00 $0.00
Minneapolis, Minnesota 
Matching grant to assist Cheyenne River Sioux Tribe with disaster 
relief efforts following ice storm

Northland Foundation 26466 $180,000.00 $120,000.00 $0.00 $60,000.00 $60,000.00
Duluth, Minnesota 
Sustained intergenerational collaborations at 10 sites serving 15 
communities by implementing Phase III of the AGE to age Initiative

South Dakota Community Foundation 27222 $25,000.00 $0.00 $25,000.00 $25,000.00 $0.00
Pierre, South Dakota 
Matching grant to assist Cheyenne River Sioux Tribe with disaster 
relief efforts following ice storm

Government & Public Administration
Citizens League 27326 $153,220.00 $0.00 $153,220.00 $153,220.00 $0.00
St. Paul, Minnesota 
Host community meetings across Minnesota to discuss the state y g
budget crisis; $22,220 of the grant is to be used to assist with 
CitiZing.org for the community conversations in North Dakota and 
South Dakota in October-November 2010THE BUSH FOUNDATION, EIN 41-6017815 STATEMENT 20 18 of 21



Bush Foundation Annual Statement of Grants FY2010

Request ID Grant Amount Beginning Balance 
2010

Newly Allocated 
2010

Amount Paid 2010 Ending Balance 
2010

Citizens League 27326.01 $15,000.00 $0.00 $15,000.00 $15,000.00 $0.00
St. Paul, Minnesota 
Host a community meeting to be broadcast by Minnesota Public 
Radio, specifically to present and discuss the findings of the 
community conversations in Minnesota

Minnesota Chamber Foundation 27315 $75,000.00 $0.00 $75,000.00 $75,000.00 $0.00
St. Paul, Minnesota 
Fund a local services initiative in which six communities in 
Minnesota will initiate local government service redesign projects

Olmsted County Community Services 27296 $200,000.00 $0.00 $200,000.00 $200,000.00 $0.00
Rochester, Minnesota 
Southeastern Minnesota Counties Human Services Delivery 
Redesign Project

TakeAction Minnesota Education Fund 27332 $75,000.00 $0.00 $75,000.00 $75,000.00 $0.00
St. Paul, Minnesota 
Fund a public engagement project around Minnesota's upcoming 
budget shortfall that focuses in traditionally underrepresented 
communities

Tribal
Mille Lacs Band of Ojibwe 27167 $50,000.00 $0.00 $50,000.00 $50,000.00 $0.00
Onamia, Minnesota 
Support a series of community/planning meetings to develop a 
strategic plan for Mille Lacs Band of Ojibwe

Standing Rock Sioux Tribe 27314 $59,600.00 $0.00 $59,600.00 $0.00 $59,600.00
Fort Yates, North Dakota 
Fund Project GROW (Governance Restructuring Opportunities and 
Work) to restructure and transform tribal government at Standing 
Rock Sioux Tribe

University of Arizona Foundation 27302 $630,500.00 $0.00 $630,500.00 $630,500.00 $0.00
Tucson, Arizona 
Partnership activities to meet 2010 Bush Foundation and Native 
Nations Institute goals to support the self-determination of Native 
nations

White Earth Tribal Council 27211 $49,816.00 $0.00 $49,816.00 $49,816.00 $0.00
White Earth, Minnesota 
Refine 2007 strategic plan and develop a comprehensive Nation 
Rebuilding plan for submission to Bush Foundation

Leadership Development
Ch l K Bl di F d ti 27215 $212 713 00 $0 00 $212 713 00 $212 713 00 $0 00Charles K. Blandin Foundation 27215 $212,713.00 $0.00 $212,713.00 $212,713.00 $0.00
Grand Rapids, Minnesota 
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Bush Foundation Annual Statement of Grants FY2010

Request ID Grant Amount Beginning Balance 
2010

Newly Allocated 
2010

Amount Paid 2010 Ending Balance 
2010

Build a cohort of 75 leaders in Mankato, Minnesota with continued 
funding for two retreats of the Blandin Community Leadership 
Program

Minnpost.com 27404 $80,000.00 $0.00 $80,000.00 $80,000.00 $0.00
Minneapolis, Minnesota 
Add to the public's knowledge and appreciation of courageous 
leadership around the state by writing two pieces per month, 
profiling Minnesotans who are exercising leadership to wrestle with 
specific challenges, and addressing why and how they're doing it

Twin Cities Media Alliance 27405 $75,000.00 $0.00 $75,000.00 $75,000.00 $0.00
Minneapolis, Minnesota 
News articles and public conversations about the New Normal

University of Minnesota 26460 $50,000.00 $0.00 $50,000.00 $50,000.00 $0.00
Minneapolis, Minnesota 
Fund a new University of Minnesota Leadership Consortium

UpTake Institute 27406 $49,899.00 $0.00 $49,899.00 $49,899.00 $0.00
St. Paul, Minnesota ,
Seek out and spotlight the ideas of civic leaders at all levels who 
have innovative solutions to the systemic problems in communities 
around the State of Minnesota

Total Public & Societal Benefit $2,165,748.00 $120,000.00 $1,985,748.00 $1,986,148.00 $119,600.00

Grand Total $90,412,954.00 $52,354,123.62 $7,166,217.95 * $23,117,698.36 $36,402,643.10

* This figure is the net figure appropriated during the 2010 
fiscal year. It represents new appropriations of $9,619,998.10 
less cancellations and reductions of $2,453,780.15

2010 GRANTS APPROVED AND PAID IN 2010 5,389,878
2010 GRANTS APPROVED AND PAYABLE 4,230,120
2010 GRANTS 9,619,998
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Footnote 8: Grants Payable Activity:
  (In Thousands)

12/31/2006 12/31/2007 12/31/2008 12/31/2009 12/31/2010

Unpaid Grants, beginning of year 23,665 20,968 22,902 27,785 38,188
Grants  Appropriated, net of adjustments (see below) 37,442 40,357 39,420 38,802 9,992
Grants Paid (statement of grants) (40,242) (38,568) (34,657) (28,565) (23,118)
Refunds of  PY Grants 103 145 120 166 0
Unpaid Grants as of end of year 20,968 22,902 27,785 38,188 25,062

Grants Appropriated:

Current Year Grants Appropriated (statement of grants) 38,623,086 41,513,418 39,062,236 47,543,734 9,619,998

Less:
   Cancellations - Grants and Fellowships (1,052,781) (281,880) (297,402) (822,552) (2,453,780)
   Refunds (103,085) (144,344) (119,647) (165,762) 0
   Conditional Grants Appropriated in FY (5,032,000) (7,335,700) (6,970,631) (11,208,600) (60,000)

   Current Year Discount (920,350) (826,265) (699,768) (2,317,273) (1,272,509)
Add:
   Payments of contingent grants 1,547,000 5,828,666 5,740,124 2,405,037 1,463,926
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   Removal of contingencies on unpaid grants 2,987,607 683,000 1,816,837 2,238,098 150,008
   Cancellation of contingent grants 600,000 0 62,073 430,000 226,892
   Current year interest expense on grants 792,770 920,350 826,265 699,768 2,317,273
Grants Appropriated (Adjusted to FV) per D/T 37,442,247 40,357,245 39,420,088 38,802,450 9,991,808
Grants Appropriated - G/L balance Acct 50100
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BUSH FOUNDATION 
E.I.N. # 41-6017815 
ATTACHMENT TO 2010 FORM 990-PF 
RETURN OF PRIVATE FOUNDATION 
 
STATEMENT REQUIRED BY REG. §53.4945-5(d) 
 
INFORMATION WITH RESPECT TO EXPENDITURE RESPONSIBILITY GRANTS 
 

1. Grantee:  
Charles K. Blandin Foundation 
The Blandin Foundation 
100 Pokegama Ave N 
Grand Rapids, MN 55744 
 

2. Date Paid in Current Tax Year:  $0 paid in tax year 2010 
 

3. Total Paid:  $750,000 paid on April 18, 2008 
 

4. Purpose:  to preserve 75,000 woodland acres in northern Minnesota through conservation 
easements that protect private industrial forest land from development and that preserve jobs, 
wildlife habitat, and public recreation 

 
5. Amount of Grant Spent by Grantee:  $750,000 of Bush funds spent as of December 31, 2008 

 
6. Diversion: 

To the knowledge of the foundation, and based on the report furnished by the grantee, no part 
has been used for other than its intended purpose. 

 
7. Dates of Report(s) Received from Grantee: 

March 8, 2010 – this was the final report from the grantee, and per expenditure responsibility 
 rules, we complete a report to the IRS for the tax year in which any report is outstanding. 

 
8. Verification (Optional and when applicable) 

The Bush Foundation reviewed the Grant Report on March 31, 2010 but did not undertake any 
verification of the grantee’s reports as there has not been any reason to doubt their accuracy or 
reliability (Reg. 53.4945-59(c)). 

 
 

Bush Foundation Grant #24828
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BUSH FOUNDATION 
E.I.N. # 41-6017815 
ATTACHMENT TO 2010 FORM 990-PF 
RETURN OF PRIVATE FOUNDATION 
 
STATEMENT REQUIRED BY REG. §53.4945-5(d) 
 
INFORMATION WITH RESPECT TO EXPENDITURE RESPONSIBILITY GRANTS 
 

1. Grantee:  
Charles K. Blandin Foundation 
The Blandin Foundation 
100 Pokegama Ave N 
Grand Rapids, MN 55744 
 

2. Date Paid in Current Tax Year:  $0.00 paid in 2010 
 

3. Total Paid:  $425,832 paid on April 17, 2009 
 

4. Purpose:  Establish a partnership to strengthen leadership in Minnesota; train approximately 
100 leaders by expanding the Blandin Community Leadership Program from 10 to 14 
communities; and complete a planning process to determine feasibility of program expansion 

 
5. Amount of Grant Spent by Grantee:  $425,832 of Bush funds spent as of December 31, 2010 

 
6. Diversion: 

To the knowledge of the foundation, and based on the report furnished by the grantee, no part 
has been used for other than its intended purpose. 

 
7. Dates of Report(s) Received from Grantee: 

February 15, 2011 
 

8. Verification (Optional and when applicable) 
The Bush Foundation reviewed the Grant Report on February 15, 2011 but did not undertake 
any verification of the grantee’s reports as there has not been any reason to doubt their 
accuracy or reliability (Reg. 53.4945-59(c)). 
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BUSH FOUNDATION 
E.I.N. # 41-6017815 
ATTACHMENT TO 2010 FORM 990-PF 
RETURN OF PRIVATE FOUNDATION 
 
STATEMENT REQUIRED BY REG. §53.4945-5(d) 
 
INFORMATION WITH RESPECT TO EXPENDITURE RESPONSIBILITY GRANTS 
 

1. Grantee:  
Charles K. Blandin Foundation 
The Blandin Foundation 
100 Pokegama Ave N 
Grand Rapids, MN 55744 
 

2. Date Paid in Current Tax Year:  $212,713 paid on March 12, 2010 
 

3. Total Paid:  $212,713 paid on March 12, 2010 
 

4. Purpose:  Build a cohort of 75 leaders in Mankato, Minnesota with continued funding for two 
retreats of the Blandin Community Leadership Program 

 
5. Amount of Grant Spent by Grantee:  $177,666 of Bush funds spent as of December 31, 2010 

 
6. Diversion: 

To the knowledge of the foundation, and based on the report furnished by the grantee, no part 
has been used for other than its intended purpose. 

 
7. Dates of Report(s) Received from Grantee: 

February 28, 2011 
 

8. Verification (Optional and when applicable) 
The Bush Foundation reviewed the Grant Report on March 1, 2011 but did not undertake any 
verification of the grantee’s reports as there has not been any reason to doubt their accuracy or 
reliability (Reg. 53.4945-59(c)). 
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BUSH FOUNDATION 
E.I.N. # 41-6017815 
ATTACHMENT TO 2010 FORM 990-PF 
RETURN OF PRIVATE FOUNDATION 
 
STATEMENT REQUIRED BY REG. §53.4945-5(d) 
 
INFORMATION WITH RESPECT TO EXPENDITURE RESPONSIBILITY GRANTS 
 

1. Grantee:  
Lakota Oyate Wakanyeja Owicakiyapi 
P.O. Box 604 
East Highway 18/IHS Compound 
Pine Ridge, SD 57770 
 

2. Date Paid in Current Tax Year:  $303,304.00 paid on August 20, 2010 
 

3. Total Paid:  $765,254.00 paid as of August 20, 2010 
 

4. Purpose:  Build the program and financial capacity of Lakota Oyate Wakanyeja Owicakiyapi, the 
first tribally chartered child and family welfare organization in the United States 

 
5. Amount of Grant Spent by Grantee:  $625,341.29 of Bush funds spent as of February 28, 2011 

 
6. Diversion: 

To the knowledge of the foundation, and based on the report furnished by the grantee, no part 
has been used for other than its intended purpose. 

 
7. Dates of Report(s) Received from Grantee: 

March 11, 2011; March 14, 2011 
 

8. Verification (Optional and when applicable) 
The Bush Foundation reviewed the Grant Report on March 15, 2011 but did not undertake any 
verification of the grantee’s reports as there has not been any reason to doubt their accuracy or 
reliability (Reg. 53.4945-59(c)). 
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BUSH FOUNDATION 
E.I.N. # 41-6017815 
ATTACHMENT TO 2010 FORM 990-PF 
RETURN OF PRIVATE FOUNDATION 
 
STATEMENT REQUIRED BY REG. §53.4945-5(d) 
 
INFORMATION WITH RESPECT TO EXPENDITURE RESPONSIBILITY GRANTS 
 

1. Grantee:  
John T. Vucurevich Foundation 
2800 Jackson Blvd Ste 410 
Rapid City, SD 57702 
 

2. Date Paid in Current Tax Year:   
$15,000 paid on November 19, 2010  
$10,000 paid on December 22, 2010 

 
3. Total Paid:   

$15,000 paid on November 19, 2010  
$10,000 paid on December 22, 2010 

 
4. Purpose:  Conduct up to four sessions in South Dakota communities where participants will 

learn about South Dakota data, increase their connections to other citizens, generate ideas to 
address tough problems, and influence decisions in their state and communities 

 
5. Amount of Grant Spent by Grantee:  $25,000 of Bush funds spent as of December 31, 2010 

 
6. Diversion: 

To the knowledge of the foundation, and based on the report furnished by the grantee, no part 
has been used for other than its intended purpose. 

 
7. Dates of Report(s) Received from Grantee: 

February 15, 2011 
 

8. Verification (Optional and when applicable) 
The Bush Foundation reviewed the Grant Report on February 15, 2011 but did not undertake 
any verification of the grantee’s reports as there has not been any reason to doubt their 
accuracy or reliability (Reg. 53.4945-59(c)). 
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BUSH FOUNDATION 
E.I.N. # 41-6017815 
ATTACHMENT TO 2010 FORM 990-PF 
RETURN OF PRIVATE FOUNDATION 
 
STATEMENT REQUIRED BY REG. §53.4945-5(d) 
 
INFORMATION WITH RESPECT TO EXPENDITURE RESPONSIBILITY GRANTS 
 

1. Grantee:  
John T. Vucurevich Foundation 
2800 Jackson Blvd Ste 410 
Rapid City, SD 57702 
 

2. Date Paid in Current Tax Year:  $0.00 paid in 2010 
 

3. Total Paid:  $144,000 paid on December 30, 2009 
 

4. Purpose:  Develop a unified and responsive Black Hills Mental Health/Substance Abuse System 
that is sustainable, promotes prevention, encourages service collaboration and information 
sharing among state and local agencies, and is replicable 

 
5. Amount of Grant Spent by Grantee:  $35,200 of Bush funds spent as of December 31, 2010 

 
6. Diversion: 

To the knowledge of the foundation, and based on the report furnished by the grantee, no part 
has been used for other than its intended purpose. 

 
7. Dates of Report(s) Received from Grantee: 

February 15, 2011 
 

8. Verification (Optional and when applicable) 
The Bush Foundation reviewed the Grant Report on February 15, 2011 but did not undertake 
any verification of the grantee’s reports as there has not been any reason to doubt their 
accuracy or reliability (Reg. 53.4945-59(c)). 

 
 

Bush Foundation Grant #26459
 

STATEMENT 21 6 OF 6



 
 

The Bush Foundation 
EIN 41‐6017815 
Form 990‐PF 
Statement 22 
 
 
Additional information regarding the Foundation’s response to Part VII‐B  Questions 1a(6) and 1c 

 
As part of the Foundation’s overall strategy development process in 2008, we used what we call “design 
labs” to bring in national experts.  Specific to our Native Nations goal we engaged experts to help 
identify how best to address the challenges facing Native nations. One such expert was engaged 
because he is widely respected for his leadership experience across Indian Country and his philosophy 
around traditional forms of governance and leadership.  This individual also holds a position in state 
government separate from his leadership in Indian Country.  We contracted with this individual twice for 
our design lab: in May 2008 for $3,000.00 in consulting fees and in December 2008 for $1,200.00 in 
consulting fees.  We also contracted with him in September 2010 to present at a seminar on traditional 
leadership and governance and paid him $1,200.00 in consulting fees.  The Foundation also paid the 
individual’s travel expenses directly.  We contracted with this individual because of this deep expertise 
in tribal issues, and did not recognize the self‐dealing conflict resulting from his unrelated government 
job until October 2010. 
 
All of our goal areas (Native Nations, Education, and Building Leadership Capacity) have the potential of 
us seeking input from and expertise of government officials, so in October 2010 we asked our law firm 
to give our internal staff an overview of the potential compliance issues related to working with 
government officials. From that presentation, we realized that our consultant expert was in fact a 
government official based on the definition provided by our law firm even though the expertise we 
sought from him was unrelated to his position as a government official.  The realization prompted the 
Foundation to file Form 4720 on May 4, 2011. 
 
Corrective Actions Taken 
The Foundation has taken the following actions since the discovery of compliance issues arising from the 
payments to the individual noted above: 

1. Engaged our law firm to help us correct and report the act of self dealing through the Form 4720 
filing 

2. Requested the individual repay the Foundation the full amount of the consulting fees paid to 
him, totaling $5,400 

3. Engaged our law firm to provide further education to our staff on acts of self dealing and 
specifically on paying government officials 

4. Created an internal control process that requires each contract and payment to any individual to 
be accompanied by a form that indicates whether or not the individual is a government official. 
This form includes the definition of a government official (reviewed by our law firm) and 
requires the individual payee’s certification that they are or are not a government official based 
on the definition. 
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